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CLEARING HOUSE RETURNS. 


Bank clearings continue to make a favorable exhibit, but for 
the week under review the gain compared with last year is less 
important than during any similar period since the new year 
opened. The smaller increase, however, results entirely from 
the fact that in the week of last year speculative transactions 
in stocks were considerably heavier. It would not be correct, 
therefore, to infer that the volume of ordinary mercantile 
business is less than at this time in 1888—on the contrary, 
reports indicate that a larger amount of merchandise is mov- 
ing, although generally at lower prices. As will be noticed 
the current figures show a gain over the previous week in the 
total of about one hundred and ten millions of dollars, a large 
portion of which is due to the clearings arising out of the 
usual quarterly payments of interests, &c. Operations on the 
Boston Stock Exchange record a decline from the preceding 
week, which is in part accounted for by the occurrence of a 
holiday, but contrasted with a year ago there is a small excess. 
The agricultural outlook is very promising; in about all sections 
of the country farm work is much further advanced than last 
year, and in Ge South the planting of cotton is progressing 
well, 

The excess compared with last year in the aggregate for the 
whole country is 5-4 per cent, and outside of New York the 
gain reaches 9°3 per cent. Altogether, there are twenty-seven 
cities which make a better exhibit than in 1888, and the most 
prominent of these in matter of percentage are: Topeka, 39°5 
per cent; Memphis, 34°6; Denver, 32, and Columbus and 
Duluth each 31. Losses are recorded at a greater number of 
points than of late, but the only important ones are at Los 
Angeles, 41°4 per cent and Indianapolis 16-7 per cent. 

On the New York Stock Exchange the operations in shares 
for the week embrace a market value of $77,954,000, against 
$112,936,000 for the similar period a year ago. Pursuing our 
usual method of deducting two-and-a-half times these values 
from the New York totals, leaves as the exchanges arising 


through other business $516,228,800 and $405,902,783 respect | 


ively in the two years, or an increase of 27°2 per cent, 




























































































Week Ending April 6. Week End’g Mar. 30.. 
{ 
18&9, 1888. P, Cent. 1889. P. Cent, 
$ £ t 

New See mnrerncesnersons 711,113,800; 688,242,783 +3°3| 642,426,286; +23°O 
Stocks.....++++-8hares. (1,413,561 (2,20° ,610.| (—35°9) (1,577,846:| (+15°3) 
ee eeee oc és. (142,*00) (840,600)' (—58°1) (237,900)! (—67°5) 

Grain........ bushels.) (30,4 '8,405)| (286,398,3-7 |*(+17°73)| (63,451,100 | (4+19°7 

Petroleum. coveeeeeDDls.)| (5,588, (37,780,000)! (— 83d (6,740,000 | (—65°9 
RO. sctds enecoadoors 91,599,668} 82,209,448 +7°2} §9,493,708| +27°7 
Providence... ..cesseee- 5,182,300 »38E,40 —3'8 4,278,700 +18: 
Pines seaeseee ge06 039,754 2% 083,457 -—21 1,443,<75| +197 
New Haven......... aie’ 1 280,404 1,418,208 —v¥ 0 y1s, iz +6 D> 
Springfield........ os ,233,312 57,017; +250 ¥62,769' +106 
Worcester........5 sees. 1,079,794 1,078.40: +01 YT, 694 +93 
PORCIBRG.0c0 ccvcccee dou 973,564 1,008,277 —is 4 076,404; -+41°6 
«sds PP EPSTeES eee 638,238 538,686 +8°5 5.6 "176 +90 
Total New England...| 107,027,633! 100,759,98 +6°2} 99,579,426) +23°6 
Philadelphia............. 79,827 5385 68.776,462; +161 67, 772, 777; =+59°2 
Pittsburg...... © essnaeses 1 3) 081.055 13,203,510 —v'Y 12 2. 745,579! +46 
Baltimore...... peeeeseous 12,780,350} 18,868,777 —8 0 10, ‘O22. 445! +163 
Total Middle...........; 105,688,940) 95,848,744; +10°3; 1,441,091) +650°8 
CHICO. 2.4 cccccccccsces 8,262,515 52.949,571 +100 53.629,777 +150 
Cincinnati... én etebewe 11,806,750} 10,391,700) +13°6 8,98=,100 +70 
Milwaukee.... ..-.- ..... 4,343.57 3,965 ,9: + 9°S 4,574,050); +214 
Detroit.... e@eeeeeeee C268 4,779,161 3,866,114 +23°6 4,200,0 +15 O: 
ene Dies aden iueude 8.739.723 8.293.605) +13°5 3,887,080} +67°6 
| EELS 2,919,700 2,228,492) +3l"U 210*,100) +26 
indianapoiis Gi dee a 1,730,92 2.077,570| —167 1.692.535 +9°5 
Dntectiecce 6 énccee 1,436,657 LYYLSsli +1l°2 1,425,062 +160 
Grand Rapids... ent enededa 570,330 554,602) +2°8 67,027; +48°S. 
Total Middle Western 89,589,397 80,619,414 +11°1 $1,329,984; +164 
San Francisco....... coee 16,759,971! 14,810,230) +13°2; 15,631,412 +5'°S- 
Kansas City............- 8.837 "460 8,731,055 +12 8,332,476 +22°9 
poe gee eseceeses 3,907,809 3,491,352; +1l'y 2,246,469; +39°7 
Tis UBcces eccccccce ie 3,667,044 8,690,253 —0't 2,7¥0,383) +147 
Omaha....... de eenadenubun 3,935,981 3,130,926) +2a°% 8,122,528) +25°6 
iden 60600066 ¢ oes 3,665,571 2,776,002; +i 20 3,055,642; +62°9 
DUPER ccc cccce eesee 1,752,070 1,337,143 +3:°0 1,810,588 +83°2 
Ts OME ccce cee cocece 1,210,796 1,389 541 —12°¥ 1,077,301 —sl 
Los Angeles.... ....s...- v21,! 1,572,000; —41°4 6<9,693; —44°L 
wi en cccccce eens 914, 972,430 —3°d 73,8 +3°7 
.  —i(‘sé«N RRR PASC Se Re 448,016 $21,205; +395 362,255 +53°5 
our City Diesen tees bond SDF ae a GERFe . acocee 
eh SEE «pccccedtoces!  60euna 246,421 a enn 
Total Other Westerr 45,820,802; 42,022,137 +90; 40,333,356) +16°7 
Ss PE cvccccascoecce 18,089,786} 16,712,224 +82) 17,197,101); +145 
New Orleans............- 4,897,083 9,470,443 +45 ¥,055.716| +399 
Louisville.......cececes 7,085.74 6,588,875) +212 5. a 230 21°4 
Memphis...<..... weee 8,003,987 2,231,573; +346 2,3 7/891 +295 
I bcsdencaas+cees 2,106,718 1,671,482; +260 3. 71 285) +185 
Galveston............008. ¥55,541 ¥11,191 +4°9 1, ‘017,439 +368 
Norfolk.. @eeeee seeeeeee 735, 121 830,283 —yl 6l 10, 197 —1l1'°2 
Total Southern........| 42,793,985) $8,416,501; + “s gs +21°9 
Total all.....cccoccece. | 1,102,034,557, 1.045,909,576 +5°4) 992,605 002) __ +245 
Outside New York......| 390,020,757) 357,666,793 +3) 350,178,716 4273 





* Not included in totals. 


The returns of exchanges for the five days have been received 
by telegraph this evening, and are given below. Co ntrasted 
with the corresponding five days of 1888, the total for the 
seven cities records an increase of 13°1 per cent. Our estimate 
for the full week ended April 13 indicates an excess overa 
year ago of about 13°4 per cent. Messrs. R. G. Dun & Co, 
report the number of failures for the week ended to- night as 
239 (212 in the United States and 27 in Canada), aga inst 222. 
last week and 222 for the same time a year ago. 
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Week Ending April 13. Week End’g Apr. 6. 
Returns by Telegraph. 
1889. 1868, |P.Cen’.| 1889. |P. Cent. 
bd a ¢ 
New York.........cse-ee.| 569,261,949] 502,962,700! -+13°2] 593,851,168; +38. 
Sales of Stock (shares)....| (1,370,154)| (1,034,649); (+32°4)} (1,117,169) (—34°7) 
Boston... ..scee.ceeeeees| 83,710,742] 72,899,602} +148} 73,431,943) +29. 
Philadelphia...........-.| 53,894,000] 49,761,526} +83) 68,648,107} +178 
Baltimore.,...ssceceseees| 10,066,108} 9,000,204 +11°8} 10,624,775, —10°0 
Chicago...... .sesesceeee-| 53,776,000] 45,£66,000} +18°0] 45,475,000} +79 
St. Louis...., eeeescsesee-} 15,552,460] 14,915,609]  +4°3) 14,999,079} +82 
New Orleans..... .....- 7,725,658] 6,734,003} +147] 8,168,559) +3°4 
Total, 5 days.........| 793,980,937] 701,839,643} +121] 818,198,431 +49 
Estimated 1 day... ....| 160,104,200) 136,106,487] . +176} 167,688,621) +60 
Total full week......| 924,085,137] 887,946,133] +139] 985,987,052} +45°2 
Balance Country*........| 110,016,408] 100,167,432] +9°8] 116,204,lus} 483 
Total week, all....... 1,064,101,545' 932,113,565! +413°4 1,102,091,1¢0) +5°4 
































For the full week, based On iast wee’s returns, 
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THE FINANCIAL SITUATION. 

The heavy Treasury disbursements and the check to 
the very free outflow of money to the interior have 
charged for the time being the tendency of the money 
market. For the week ending last night (Friday) Mr. 
Windom purchased $3,647,700 of the 44s and $4,525,100 
of the 4s, or a total of $8,172,800. As for the 43s 
he paid 108 and for the 4s he paid 129, that amount of 
bonds would eall for a disbursement of $9,776,895 of 
currency. Of course if some of the bonds bought were 
among those which the Treasury held as security for 
bank deposits, the banks would gain on such purchases 
only the amount paid above the corresponding deposit. 
Altogether however—that is, including the entire 
week’s transactions—the Treasury has put into the 
banks since last week Friday, a net of $5,400,000; and 
there has also been asmall addition tothe bank reserves; 
secured through the interior movement. It is to be said 
further in explanation, that last Saturday’s statement of 
the clearing house institutions was made up on rising 
averages, and therefore showed a worse condition than 
really existed. Still as the reserves, even with the 
addition which will be shown by to-day’s return, are 
below the corresponding week of year ago, there is suf- 
ficient reason for the continued high average for call 
loans which has prevailed. If the Secretary proposes 
to go on taking all bonds which are offered at the 
prices he has paid this week, there would seem to be 
very good reason for anticipating an easy enough 
money market during the summer to provide a broad 
basis for all speculative plans which may be in view. 

The extremes for bankers’ balances have been 5 and 
2 per cent, the average for the week being about 33 per 
cent, at which renewals have been made. Banks and 
trust companies have also loaned on call at 33 per cent 
as the minimum. Time money has not changed ma- 
terially. A feature, however, has been some large 
offerings by corporations and bankers having foreign 
money to place, and who have not insisted in all cases 
on first-class security; that is to say, they were willing to 
accept 25 per cent in good non-dividend paying proper- 
ties. Hence the quotations for these and for first-class 
loans were the same, being 34 per cent for thirty to ninety 
days, 4 per cent for four months, and 43 for five, six and 
seven months. Commercial paper is in better demand, 
some of the city banks again being in the market. The 
supply is increasing and there is a large assortment of 
first-class names offering.. We quote sixty to ninety 
day endorsed bills receivable 44 per cent, four months’ 
acceptances 4¢@5}$ per cent, and good single names 
having from five to six months to run, 5@6 per cent. 

The cable reports discounts of sixty day to three 
months’ bank bills in London at 12 per cent, 
although the official mimimum of the Bank of England 
still remains at 3 per cent. This very easy money is no 
doubt due in the main to the heavy disbursements by 
the Government, and to the payment of the holders of 
unconverted 3 per cents who have accepted Mr. Goschen’s 
offer of a bonus of 25s. 6d. per cent for immediate re- 
demption. Of course the comparatively successful 
settlement at the Paris Bourse, has been largely instru- 
mental in restoring confidence. The open market rate 
at Paris is 2} per cent, and at Berlin and Frankfort it 
is 14 per cent. The Bank of England reports a loss of 
£14,000 bullion for the week, which, according to a 
private cable to us, was made up by a receipt by the 
Bank of £474,000 (principally bought, but a part came 
from the Argentine Republic), by an export to India of 





£10,000, and by shipments to the interior of Great 
Britain of £478,000. The Bank of France reports a 
loss of £722,000 gold. 

The quotations for foreign exchange remain as last 
reported, that is 4°873 for long and 4°894 for short, 
but one or two of the drawers have advanced their 
figures to 4°88 and 4°90. The rates for actual busi- 
ness for short are at the gold-exporting point, and 
any urgency in the demand for this class would 
send gold out. But the inquiry is not urgent, mainly 
for the reason that discounts are so easy in London, and 
within a day or two there has been a fair supply of bills 
drawn against arbitrage operations. So long as these 
conditions continue, the demand will be met without — 
difficulty ; there seems to be a fair prospect that the 
speculation in London now in progress will gain strength 
and embrace the best American securities. 

So far as low rates of interest for the use of money 
may be regarded as representing relative security, New 
York, according to its latest bond issue, would appear 
to be the safest place the world offers in which to place 
a little capital. This week Thursday bids were opened 
under the offer by the city of from six to nine million 
dollars of 24 per cents, payable in forty vears with the 
option of redemption at any time after twenty years, 
and $7,457,000 of the amount were awarded at from 
par to 1014. It is of course to be borne in mind that 
these bonds are exempt from city and county taxation 
under the general statute passed in 1880, which ex- 
empted all city bonds provided they do not bear inter- 
est exceeding 44 per cent. They are liable, however, 
for State taxes, which in past years were high, but of 
late are very much lower and may be estimated now 
at only one-quarter to one-third of one per cent, and 
not expected to be higher again unless the State 
should enter upon some plan for enlarging the Erie 
Canal or some other method of making another debt, 
which is often threatened but not at all likely. Hence 
the prospective interest to the holders of these bonds is 
a little less than 24 per cent. ‘They are bought mainly, 
if not wholly, by trust companies, trustees and execu- 
tors, an act having been passed by the New York Legis- 
lature March 14, 188%, making it lawful for all holding 
trust funds to invest in the bonds of the city. Trustees 
belong to the class which cannot escape taxation on 
personal property; all others, except the few extra cor- 
scientious men, either finding some legal method for 
avoiding the personal tax or not being known as hold- 
ers of bonds, escape assessment. For that reason a 4 per 
cent real estate mortgage or a 4 per cent railroad bond 
although in form subject to tax, brings in a much 
larger income to the average investor. 

A statement of new railroad mileage planned or pro- 
jected during the three months ended March 31, 1889, 
is published by the Railway Age of Chicago. It finds 
that the new lines represent an aggregate contemplated 
mileage of 53,436 miles, of which 14,818 miles are 
reported as ‘‘under construction or contract,” 9,61% 
miles as surveyed, and 29,001 miles as projected or 
incorporated. While these figures are instructive as 
showing that public interest in the further extension of 
the railroad system has by no means died out, yet to the 
layman they may be easily misleading. It would. ob- 
viously be erroneous to infer that any such amount of new 
mileage as here indicated will be built the present year. 
No such idea was, we presume, intended by the paper 
publishing the statement. New road projected is no 
guide to probable additions. Many charters are taken 


out simply to pre-empt the ground and without any 
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intention of building under them. Some of the old 
systems have rights of this kind, which never have 
been and never will be availed of. Only a few weeks 
ago the Union Pacific was accused of contemplating 
several new extensions, but investigation disclosed that 
the action taken ‘‘amounted simply to a resolution 
‘‘amending articles of incorporation ” of certain branch 
roads, so that the new lines could be builtif it should be 
deemed advisable, but with ‘‘no immediate intention to 
‘* build.” Even the road reported as ‘under construction 
‘or contract” cannot be accepted as a guide. Noone will 
imagine that 14,800 miles of new road are to be added 
to the railway system of the United States during 1889. 
The conditions are not favorable for it, as we have often 
pointed out. <A large mileage may be under contract, 
but how much of it will be built depends altogether upon 
the contractor’s ability to get funds from the _pro- 
moters of the enterprise or the readiness with which 
the new securities can be converted into cash. Vice- 
President Sykes of the Northwest remarked last week 
in an interview that for the present the roads would 
have to devote themselves almost entirely to the mileage 
already operated, and that it would be some time 
*‘ before the companies are in a position to apply them- 
**selves at all to the carrying out of new schemes or to 
“‘the extension of railroad facilities.” And this ex- 
presses the view generally of railroad men. Of course 
considerable new mileage will be built, for there are 
many sections of country offering abundant opportuni- 
ties for the work, but there will be no such excessive 
construction as has characterized other recent years, nor 
will it be of the same character. 

The stock market this week has developed both 
strength and activity, and the tone yesterday was quite 
confident. There have been no special developments 
affecting the value of railroad property, but it is gradu- 
ally beginning to dawn upon the minds of speculators 
and investors that under the Presidents’ agreement the 
situation has greatly improved since the first of the 
year ; gross earnings are good, and net even better, while 
ecohomy in operations is being practiced everywhere, 
and the disposition is almost universal to maintain rates. 
The report also on the condition of winter wheat 
issued this week by the Agricultural Department at 
Washington is very favorable, thus promising a much 
better yield than last year.’ “Vhat doubtless gave the 
chief impetus, however, to speculation were the large 
bond purchases by the Secretary of the Treasury, this 
being accepted both as an assurance of easy money and 
an indication of the Treasury policy. In the advance 
in prices resulting from these conditions the whole 
market has participated, though the Southwestern 
stocks have perhaps been less prominent than others 
and lagged somewhat behind. 

The following statement gives the week’s receipts and 
shipments of currency and gold by the New York 


banks. 





| Received by | Shipped by Net Interior 
AN. Y. Banks N.Y. Banks. Movement. 


Week ending April 12, 1839. 





me eee Ce ee 





ESTEE Tle ET TT CR Tae | $1,480,000 $1,7:0,000 Gain. $270,000 
AEE A RE A EER A ood |  * 3a Gain. 295,000 
Total gold and legal tenders. ..| $2,275,000 $1 ,710,000 Gain, 35*5,000 





In addition to the above movement the banks have 
gained $5,400,000 through the operations of the Sub- 
Treasury. .Adding this item to the above, we have the 
following, which should indicate the total gain to the 
New York Clearing House banks of currency and gold 
for the week covered by the bank statement to be issued 
to-day. 





|" 
Week ending April 12, 1889, Into Banks. |Out of Banks.| Net Change in 


Bank Holdings. 


$1,710,000 {Gain $565,000 
10,600,000 (Gain. 5,400 000 


T. tal gold and lefial tenders....| $18,275000 | $12,310,000 |Gain. $5.965.000 


Bullion holdings of European banks. 











Banks Interior Movement,asabove $2,275.0°0 
Sub-Treasury operations........ ... 16,000 000 


























| April 11, 1889. | April 12, 1888. 
Banks of 
si | Gold. { Silver. | Total. | Gold. Silver. ; otal. 

. 7 | £ | £ | £ £ £ 
England.......| 22,616,659 .......... | 22,616,654) 21,270,547! .....0.066| 21,279,547 
France........ 40,261,376 59,337,047, 29,598.42‘ 44.394,935/47,713 041! 92,107,976 
Germany..... $9,368,000 15.184.000) 45,552,000 29,870.000)14,935,000| 44,892,000 
Aust.-Hung’y 5,446 000 15,628.000 21,074,000 6.211,000)14,631,000| 20,342,000 
Netherlands..! 5,064,000, 6,892,000) 11,956,000, 4,824 000) 8,319,000) 13,143,000 





Nat.Belgium.| 2,777,000 1,388,009, 4,165,000, 3,008 0' 0) 1,504,000; 4,512,020 
Tot. this week 106,533,035 88,429,047 1$4.962,08 ?, 109,578,482 \37,102,041 196,680,523 








Tot.prev.w’k.| 107,209 751 88,643.74! | 195,948.49 2) 108,672.57 1/86,552.7 07) 15,225,308 














THE PREVENTION OF RAILWAY STRIKES. 


In the current number of Seribner’s Magazine, Mr. 
Charles Francis Adams has an article on this subject 
which has commanded wide attention. Railroad busi- 
ness, he says, has gradually come to have a quasi-public 
character. When the relations between employer and 
employee involve the stoppage of the business of a whole 
community, they can no longer be treated as matters of 
purely private agreement. For a long time this fact 
was not recognized at all. Even now it is recognized 
but imperfectly. The disastrous experiences of 1877, 
and again of the last two or three years, show how far 
we are from having placed these matters on a satisfac- 
tory basis. 

Mr. Adams suggests four points in which improve- 
ment is possible. First, and most important, the 
employee must regard himself as holding a permanent 
position, with prospects of advancement. He must not 
be subject to arbitrary discharge. He must be able to 
look to the company for promotion in case of faithful 
service. It is also desirable, and this is Mr. Adams’ 
second point, that the company should co-operate with 
the employees in insuring them against accident. For 
this purpose relief associations are strongly commended. 
His third point relates to technical education. He 
believes that the company should take charge of train- 
ing young employees, and especially the children of 
employees who desire to enter the service. Finally, 
these things must not simply be done by the company 
for the employees, but by both parties in co-operation. 
To this end a working committee of management, in 
which the different branches of the service shalf be 
represented, is a most essential feature. 

With Mr. Adams’ aims and purposes we have the 
fullest sympathy. Of the practicability of all that he 
suggests we are not so sure. Some parts of the plan 
are much easier of execution than others. The matter 
of technical education we believe is one in which all 
companies should interest themselves. It has a great 
deal to be said in its favor, and, as far as we know, 
nothing to be said against it. It has been tried to a 
sufficient extent to show its practicability. The care 
taken by the Pennsylvania in this respect has been a 
most potent factor in bringing the operating depart- 


ment of that road to its present high standard. The 


indirect results are as important as the direct ones. The 
employee who has received special training for his work 
not merely feels greater self-respect on that account, 
but has more personal interest in seeing the affairs of 
the company well managed. The difference between 
the first-class and the second-class man is most strongly 
appreciated on a first-class road. The employee knows 
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this, and the higher his own standard of training the 
more active is his personal interest in the successful 
operation of the road with which he is identified. 

We also agree with Mr. Adams’ proposals concerning 


permanence of tenure of positions by railroad em- 


ployees, as against the right of arbitrary dismissal which 
sO many companies claim to be necessary. We are 
aware that a great many railroad men object to this 
plan. They say that the representatives of the com- 
pany are responsible for the safe and effective working 
of the road, and that they must have rights and powers 
corresponding to this responsibility. Mr. Adams shows 
some of the fallacies involved in this position. The 
power which such officials claim in theory often does 
not exist in fact. Their technical right to dismiss a 
man is one which they dare not use. The assertion of 
the right makes the men uneasy; the lack of courage 
or effective power to use it prevents all possible good 
which might result. But even on those roads where it 
is exercised, we are convinced that it does, on the whole, 
much more harm than good. If a company dismisses 
an employee and has good reasons for so doing, it is 
best that the men should know those reasons. If -they 
are made public the employees will generally look at 
the matter in the same light as the company. If they 
are not made public the action will create a feeling of 
insecurity which may do great indirect harm. We are 
convinced that the higher officials of our railroads quite 
generally exaggerate the dangers of telling the truth, 
and vastly underestimate the dangers of keeping it back. 

With regard to the future of relief associations, we 
feel by no means so certain as Mr. Adams. Of che four 
important associations now in existence, two, those of the 
Pennsylvania and the Baltimore & Ohio, have lasted for 
a considerable length of time. In each of tiiese cases 
there has been a pretty constant increase in member- 
ship and a gdod deal of apparent success. Yet we must 
not overlook the fact that in the Maryland Legislature 
a year ago there was a strong agitation for the repeal of 
the charter of the Baltimore & Ohio Relief Associa- 
tion, and that most of this agitation proceeded from 
working men themselves. We have no doubt that it 
was the less desirable class of men that acted in this 
way; but it is the less desirable class of men which 
makes trouble everywhere, and last year’s experience 
shows that such men were by no means silenced by the 
existence of a relief association. Still more significant 
is an event recently reported from England. Some five 
er six years ago the directors of the London & North- 
western Railway persuaded the five thousand skilled 
hands in their shops at Crewe to consent to the estab- 
lisament of a pension fund. After five years’ trial the 
workmen have revolted against the scheme. They do 
not object to the rate charged nor question the com- 
pany’s good faith, but they say in so many words that 
they prefer present advantage to any such remote pros- 
pects as the pension fund affords. Their straightfor- 
wardness in what they say makes the matter all the 
more significant. ‘There appears to be no serious dis- 
satisfaction with the management. ‘The men simply do 
not like the system. 

If this is the case in England, where the relations 
between railroad companies and their employees are 
remarkably good, what hope can we have from such 
plans in America, where the conditions are less perma- 
nent, the relations between railroads and their employees 
somewhat more strained, and the feeling of personal 
independence stronger ? Instead of providing a means 
for binding the employees to the service of the company, 





such a plan might simply furnish new sources of dis- 
satisfaction. It isa common feeling among workmen 
in factories as well as in railroads to dislike anything 
which seems to bind them to the service of one concern, 
They look on it with suspicion ; they feel it a constant 
source of possible imposition. We do not say that the 
system cannot be successfully carried out ; but wé are 
by no means so sanguine of its smooth working as Mr, 
Adams himself seems to be. Nor can we regard his 
proposal for a managing committee of employees ag 
likely to meet the difficulty. While the project remains 
so vague, there is little which can be said specifically 
either for or against it. Our fear is, that if such a com- 
mittee were merely an advisory body, it would not do its 
work at all, while if it became in any sense an execu- 
tive body it would do it badly. Railroad administration 
requires a pretty strongly centralized control. The 
management of a railroad is in many respects like the 
management of an army; and we ali remember 
Macaulay’s remark, that armies have won _ victories 
under bad generals, but no army ever won victories 
under a debating society. 

In saying this we do not wish to use our influence 
against having these experiments tried. We simply 
wish to point out the fact that they are experiments, 
and experiments which contain many elements of possi- 
ble failure. If this last fact is recognized, the chance 
of partial success is much better than it otherwise 
would be. Weimagine, however, that now, and for some 
time to come, no machinery will be devised to fully 
meet the difficulty. ‘To ensure even partial success, 
men are needed as well as machinery; men who are able 
to create an esprit de corps among their subordinates. 
A radical fault in many cases has been that this necessity 
has been overlooked. Our railroads have often been 
managed by Presidents and Boards of Directors who 
felt only a temporary interest in the property, and to 
whom its permanent efficiency counted for iittle. Under 
such circumstances no harmony of interests between 
different branches of the service was possible. It was 
as as if military operations had been managed by army 
contractors, instead of bya general, There is an evident 
tendency toward reform in this respect. The standard 
of management has risen materially during late years. 
This is conspicuous in most of our large systems, which 
are now presided over ay men of conscience as well as 
capacity. Investors, also, are beginning to look more 
directly for their own interests and see that they are 
entrusted to able administrators rather than mere 
speculators. Improvement at this point is the surest 
promise and basis for improvement in all other parts of 
the service. 





EEE 
GROWTH AND RATES OF NORFOLK & 
WESTERN. 

Though not a very large system, the Norfolk & West- 
ern possesses some noteworthy characteristics, and for 
that reason its annual report for 1888 published this 
week, and which we print on another page, will be 
found interesting reading. 

Looking back over the recent history of this undertak- 
ing, the most prominent features that present them- 
selves to the mind are (1) the extent and nature of the 
additions to the company’s mileage; (2) the extensions 
which have been planned for the future, and which 
follow in a measure from the additions already made 5 
(3) the wonderful expansion of the company’s business 
and traffic, and particularly that most desirable of all 
business, the local traffic ; (4) the very low and steadily 
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diminishing rates at which this carrier performs its 
transportation functions and yet manages to make a 
fair and increasing aggregate profit ; (5) the resumption 
of dividends on the preferred shares, the company hav- 
ing distributed 14 per cent last October, and having 
announced another dividend at the same rate for tne 
present April. 

With reference to the mileage, it may be somewhat of 
a surprise to hear that this has been increased about 40 
per cent within the last six years—after counting, too, 
only 234 miles of the Clinch Valley line. Starting 
with about 428 miles of road, the mileage at the end of 
1888 stood at 594 miles. The total addition (166 
miles) may not seem large, and certainly is not large as 
compared with the increase by some of the Western 
companies in the same interval. But the important 
feature in this case is, that the new mileage is all in the 
shape of branches or small feeders. The work of en- 
larging the system has been very judiciously and care- 
fully done, and with a definite purpose in view. The 
idea has been to develop the coal, iron, and other min- 
eral resources in Southwestern Virginia, and the man- 
agement having pursued a far-sighted policy in the 
operation of the new extensions, the effort has been 
attended with much success. The principal of these 
branches or extensions are the Cripple Creek line and 
the New River Division, both of which have spurs jut- 
ting out from them (to the iron and coal mines) in large 
number. The result is, that whereas a few years ago 
there were only 20 miles of branches to 408 miles of 
main road, now there are nearly 200 miles of branches to 
the 408 miles of main road. It is this feature that gives 
to the system its position of exceptional strength for 
commanding and holding traffic. 

The extensions projected and in progress would seem 
to be much of the same nature. The Clinch Valley 
line to a connection with the Louisville & Nashville 
will not only furnish a new outlet and through line, buat 
is chiefly valuable as opening up another important 
mineral and agricultural district. About 92 miles of 
this line remain to be completed by the Norfolk & 
Western, and it is expected that the work will be all 
finished in 1889. In addition, stockholders are-to be 
asked to pass upon the question of extending the New 
River Division northwest to the Ohio River at Ironton, 
190 miles. We are told that surveys of the whole of 
this extension have been made, and that the country is 
tich in steam, coking, gas and cannel coals, and heavily 
timbered. Then it is also proposed to extend the 
Cripple Creek extension 35 miles to the southeast, to a 
connection with the Cape Fear & Yadkin, through a 
district containing iron, zinc and copper ores. Should 
these various lines all be built, the Norfolk & Western 
would have over 900 miles of road, 500 miles of which 
would be in the shape of feeders to the original road 
of 400 miles. 

The past additions to traffic, arising from the policy 
above outlined, have certainly been very striking. In 
1881 only 215,904 passengers of all kinds were carried ; 
in 1888 the number was 771,248. The freight traffic in 
the same period has risen from 538,102 to 2,763,376 
tons, the latter being five times the amount of the 
former. Even during the last two years there has been 
a increase of between 80 and 90 per cent in both pas- 
‘engers and freight. But, as has been many times pointed 





tut in these columns,and as would naturally be expected 
from the company’s policy with reference to branches, 
this growth in traffic has been almost entirely in the 
local business. The report gives numerous tables to 





illustrate that feature, and therefore it will be necessary 
here to refer only to the general results disclosed. It 
appears that of the 771,248 passengers transported in 
1888, only 26,979 were through passengers ; moreover, 
of the increase of 555,344 between 1881 and 1888, only 
14,173 was in through passengers. And so as regards 
the freight. Of 2,763,376 tons moved altogether in 
1888, but 400,157 tons were through, and of the 2,225,- 
274 tons increase in the seven years only 221,317 tons 
were through. The increase in revenue from the 
through traffic, both passenger and freight, has been 
less than $150,000, while total:gross earnings have been 
increased 22 million dollars. It is found, also, that 
the earnings from local traffic now form 80 per cent 
of the whole, as against 57 per cent in 1880. 

The growth in freight of course has been chiefly in 
minerals, and more especially in coal. The report 
enumerates 1,960,415 tons of mineral traffic (including 
coal) handled in 1888, which compares with only 48,- 
311 tons transported in 1882. Of coal 1,345,312 tons 
were moved (not including the supply for the compa- 
ny’s own use) and of coke 202,808 tons; in 1882 nocoke 
was carried and but 4,735 tons of coal. The develop- 
ment of the coal tratfic is traceable to the opening of 
the New River Extension, giving access to the Poca- 
hontas Flat-Top coal which has now become so well 
known. But other classes of minerals are also rapidly 
coming to the front. Thus 195,350 tons of iron ore 
were transported in 1888, against 1,399 tons in 1882; 
95,389 tons of pig iron, against 13,372 tons; 49,573 
tons of stone and marble, against 6,181 tons, Xe. 

Now note the low average rates at which the road did 
its freight business. The average further declined in 
1888, and now stands at the exceedingly low figure of 
0°582 cent per ton per mile—that is, less than six-tenths 
of acent. This result would be remarkable in any 
event, but is especially so in view of the fact that the 
local traffic (on which rates are usually high) forms 
such a large proportion of the whole. Of course the 
low average follows in a measure from the great amount 
of the cheaper class of freights. But in no incon- 
siderable degree it is due to the liberal policy pursued 
by the managers in their treatment of local industries. 
It was early recognized that to foster these industries, 
low rates were essential, and this course has been per- 
sistently adhered to ever since. Under any other 
policy no such development of the local business as has 
actually occurred, would have been possible. The con- 
trast between present and former averages could hardly 
be more striking. In 1881 the average was as much as 
1°45 cent, and even the average profit per ton mile was 
0°%716 cent. Nowthe average profit is only 0°216 cent, 
the gross rate thus being less than the net profit 
formerly realized. 

Notwithstanding the low rates, both gross and net 
earnings for 1888 are larger than ever before. The 
gross stands at $4,899,598, against $2,267,288 in 1881, 
and the net at $1,897,671, against 31,104,055. As 
compared with the year preceding, the increase in net 
earnings has been relatively much less than in the 
gross. Nevertheless, the income statement shows that 
after meeting all charges and expenses, a surplus of 
$748,558 remained for the stock. The company is 
paying, as stated above, 3 per cent dividends on the 
preferred shares, calling for $660,000, and leaving a 
balance of $88,558 on the 1888 results. Thus far the 
present year there has been further improvement at least 
in the gross earnings, which up to the 2d week of 
April are $111,030 ahead of last year. 
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embraced in the statement, and in ratio about 94 per 
cent, as against an increase in mileage of about 43 per 


detailed statement. 
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED MARCH 30 
AND SINCE JANUARY 1. 


The following is our usual 
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against only four Sundays in March, 1888, giving the 
roads one less working day this year. In the second 
place, the mild weather, though beneficial in some other 
respects, was a decided drawback to the coal-carrying 
roads both in the anthracite and in the bituminous 
districts, since it led to a diminished demand and con- 
sequently a smaller distribution of coal. The import- 
ance of this adverse element may be judged from the 
fact that of the few roads which actually report reduced 
earnings, quite a number are known as distinctively 
coul-carriérs. Finally, the grain traffic in the West, 
so far from being larger than last year, in some 
instances was decidedly less, thus occasioning a diminu- 
tion in earnings from that source. 

It was expected that the corn movement at least 
would be considerably heavier than a year ago, for the 
double reason that the receipts in 1888 had been quite 
small (there having been a decrease both that year and 
the year before), and that the late season’s yield of the 
cereal had been unusually large. In point of fact, 
while there has been an increase, it is small, reaching 
for the four weeks ended March 30 only about 700,000 
bushels at the principal Western points; and though 
every point but Chicago has shared in this increase, yet 
at Chicago the falling off amounts to over half a mil- 
lion bushels. It is possible that this falling off at 
Chicago may be to some extent attributable to a diver- 
sion of traffic to Duluth, since that point shows for the 
first time receipts of corn, but even the full amount of 
the receipts there (381,530 bushels) would not cover the 
loss at Chicago. It is well to make a note, however, of 
this appearance of Duluth in the corn movement, for it at- 
tests the growing importance of the Lake Superior roads. 

In wheat and flour of course the receipts at Western 
peints show a sharp falling off. The decrease in wheat 








“In order to afford an idea of how the grain move- 


ment in the Northwest compares not only with last 
year but with the year preceding, we have prepared the 
following table, indicating the receipts at Chicago for 


the even month in 1889, 1888 and 1887. 
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1889. | 1883, 1887. | 1889. Lne8. | Ld07. 
Wheat.bush, 718,974, 627,899] 1,160,046 1,805,093, 1,433,149, 2,041,898 
Corn.. bush.) 3,995,059 4,523,512) 5,193,856 12,48 455, 11,191,116) 10,559,045 
Oats...bush.) 2,740,839! 2,592,630) 3,779,626 8,244,400 8.046.480) 9,046,124 
Rye....bush. | 55,168, 60,298 52,109 29.629, 246,205 137,454 
Barley.bush., 1,007,649 682,082) 1,096,34!| 3,542,951! 2,83,314) 3,144,080 
Total grain 8,518,580 8,488,310] 11,222,878 25,935.59) 24,253,424) 25,828,741 
Flour...bbls., 239,379, 637,630) «= 5:9.195! — 6H.2T7)—«-1,888,451) 1,671,073 
Pork... bbis, 5,374. 4,983 16,757, 13,899 15,56% 28.632 
Cut m’ts.Ibs. 18,194,810) 12,886,043) 23,783,878) 52,419,223] 38,197,252, 65,985,734 
Lard....lbs. 8,763,623 7,417,166) 11,111,314) 22,601,920 19,89i,151| 28,119,123 
livahooe «| 429,550 419,807) 854.15"| 1,472,728' 1,430,077 1 294,488 








Thus notwithstanding gains in the minor cereals, 
the aggregate receipts at that point of wheat, corn, 
oats, rye and barley have not differed much from the 
total for March, 1888, when there had been a falling 
off of 2} million bushels. Besides this, the receipts of 
flour stand at only 238,379 bbls., against 637,630 in 
1888 and 589,193 bbls. in 1887. In provisions and 
hogs (also contained in this table) there is a general 
improvement over last year, but only in the case of 
hogs is there improvement over 1887. 

There is one class of roads that has had decided 
advantages from the movement of agricultural tonnage. 
We refer to Southern roads, which as a rule have car- 
ried greatly increased amounts of cotton. This is appa- 
rent both from the heavier movement of cotton over- 
iand and the enlarged receipts at the ports. The gross 


overland in March, 1889, was 135,736 bales, against 
only 78,723 bales in March, 1888, and the port receipts 
were 280,388: bales, against 196,644 bales. New Orleans 
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is the only prominent slut having smaller receipts than 
last year, and there the falling off follows from dimin- 
ished arrivals over the Morgan road, the Ill. Cent., and 
by water; the Texas & Pacific, New Orleans & North- 
eastern, and Louisville New Orleans & Texas all brought 
in increased amount. Annexed is our usual compara- 


tive exhibit of the port receipts. 
BECEIPTS OF COTTON AT SOUTHERN PORTS IN MARCH, 
JANUARY 1 TO MARCH 31, 1889, 1888 AND 1887. 
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March. | 1889. | 1888, | 1887, | 1986. | 1885. | 1996. 
| ere ae $ $ $ 

Chesape ke& Ohio! 336,163) 376,803 355,496 838,154 268,775! 313,542 
Ches Ohio & 8.W-| 157,482| 160,428 152,202, 159,004! 128,528] 116,110 
Cin. N.O.& Tex.P.*| 635,367) 575,941) 526,120] 472.398] 457,853! 4¢9,2¥1 
8. Teno.Va.&Ga..| 501,786. 444,667, 414,352) 344,023) 324,401; 331,109 
Louisville & Nash. 1,473,695. 1,261,202, 1,327,519 1,198,435] 1,280,523 1,187,738 
Memphis & Char..| 182,107 124,616, 127,816] 115,i71; 109,252, 111,985 
Mobile & Ohio..... £51,733 203,558 189,466) 148,152) +190,056 $185,275 
Norfolk & West....| 405,612 392,409 322 470, 277,307} 220,4 16 210,298 
Rich. & Dany. sys.| 1,010,149 837,442 778 218) 795,429 ‘721 1,297, 679 679,149 

i ee 4,907,124 4,377,296 4,193,654' 3,751,573| 3,702,001 3,544,437 








* Entire system. 


+ Not includirg St. Louis & Cairo. 


In Texas and the Southwest we have losses by the 






































wiarch Since January 1. 
Ports. 
1889. | 1888. 1887. | 1889. 1888, 1857. 

Galveston.... ....bales.., 82,008| 15,618} 15,499) 142,317; 85,377 111,630 
E! Paso, ke. EEO _” or ES Gees 
New Orleans...... ...... | 92,684! 103,441 115, 728 475,004 429,848! 543,628 
a, Saag 10,470} 3,807] 7 “78 5,070, 42,744 61,724 
ee is scans. 3,3i1 221 685) 9,033) 2,921 6.533 
Bavannah.......... ..-.«: 24,165| 16,433] 23,396, 154,103) 108,137; 125,146 
Brunswick, &e... ... ..| 30,956) 3,937) 817, 79,782] 26.976 8,633 
Charleston ....... ....... 12,£83, 10,922 16,585! 72,333} 59.909! 35,573 
Port Royal, &c.. ...... 706 1,733) 704; 4,448 4,348 3,387 
Wilmington... ........ 8,160} 1,572 2,241) 20,719) 18,05) 17,541 
Washington, &c.. 28 37, 231 1,543 S30 447 
Norfolk.... ... ...| 17,483) 15,766, 18,832) 109,834| 79,634! 118,985 
West Point. he. 4¢,914| 23,159, om 191,0~6) 111,659} - 90,481 
SE eee oe 280,388) 196,644 217,090! 1,340,260) 970,499) 1,113,708 


‘With this analysis of the influences affecting earnings, 
it will be interesting to see how the March earnings 
have run for a series of years past. Here is a summary 
giving the totals back to 1880. 


























| Mileage. Earnings. 
Period . — Increase or 
‘ | Fear | Year Year Year Decrease. 
_ Given. Preceding.; Given. Preceding. 
| Miles | Miles. 3 j $ f 
Bee, TE CRS CORES ccccccce | ccceccss 16,900,306 13,175,604 Ine. 3,724,702 
Mch., 1881 (42 roads) 27,967 14,714,286. 13,542,930 Inc. 1,171,356 











Mch., 1882 (53 roads) 43,232 7,4 20,377,285, 16,731,111) ine. 3,646,174 
Mch., 1883 (65 roads) 51,622 47,301 | 25,835,925! 22,085,766] Inc. 3,751,165 
Mch., 1884 (53 roads 39,291 36,025 | 16,345,626, 17,276,001] Dec. 930,375 
Mch., 1885 (58 roads) 45,362 43,624 | 17,290,374 16,587,835|Inc. 702,539 
Mch., 1886 (63 roads}, 47,' 69 45,974 | 17,955,075 17,747,728) Inc. 207,947 
Mch ,1887 111 roads’ 61,901 58,864 | 25,781,614) 24,597,2:9) Inc. 4,184,370 
Mch.,1888(107roads)) 63,631 60,521 25,183,107) 26,108,855) Dec. 925,746 
Mch.,1839 (124roads), 71,312} 63,245 | 28,844,317, 26,852,1¢6| Inc . 2,492.15, 





The important point. to note is that the loss last year 
(notwithstanding the extraordinary gain of over 44 
million dollars the previous year) was less than a 
million dollars—actually only $925,746 on 107 roads— 
while now for 1889 the gain is.$2,492,151 on 124 roads, 
and this, though there was, as pointed out, one less 
working day, an unsatisfactory grain movement and a 
diminished tonnage of coal. 

In amount of gain, the Northern Pacific again stands 
at the head of the list, having an increase of $426,851, 
in addition to an increase of $177,000 the previous year. 
But there are other roads which have also greatly 
enlarged their totals. Thus the Louisville & Nashville 
has an increase of $212,493, the Grand Trunk an 
increase of $193,083, the Richmond & Danville an 
increase of $172,707, the Mexican National an increase 
of $111,500, and the Illinois Central an increase of 
$198,543. 

Asaclass, Southern roads have done by far the best of 
any. This follows in part of course from the larger cotton 
movement, but also in not insignificant measure to the 
great industrial development going on in that section of 
the country. We have already alluded to the marked 
improvement on the Louisville & Nashville and the Rich- 
mond & Danville. Some others, however, are equally con- 
spicuous. The Mobile & Ohio, for instance, has added 
$51,145 to its total of last year, or fully 25 per cent, and 
this after some improvement the previous year too. The 
Chesapeake & Ohio has a decrease, but the Richmond & 
Alleghany on the other hand has a heavy amount of 
gain, the one following in large part from the other, 
since the C. & O. turns much of its through business 
over to the Richmond & Alleghany, the latter being 
able to handle it more cheaply. We subjoin a compari- 


son for six years on some of the leading Southern roads. \ 


Texas & Pacific, the Kansas & Texas, the Little Rock & 
Memphis, and the St. Joseph & Grand Island, but the 
other roads reporting show improvement; in particular 
the Houston & Texas Central, Kansas City Fort Scott 
& Memphis, and Fort Worth & Denver have done 


well. 
The trunk lines and the roads in the Middle Western 


States, with few exceptions, have improved on their 
results of last year, the exceptions generally covering 
roads on which coal is an important item of traffic. The 
New York Central earnings are but slightly changed, 
as was also the case last year. The Grand Trunk has 
a large amount of gain, as already pointed out, but the 
increase is not as heavy as the previous year’s loss 
incurred on account of the dressed beef difficulty then 
existing. Among the roads especially distinguished 
for their good exhibits in the Middle Western States 
may be mentioned the Toledo St. Louis & Kansas City, 
the Lake Erie & Western, the Cincinnati Jackson & 
Mackinaw, and the Toledo Ann Arbor & North Michi- 





gan. 


As a rule, earnings in this section are above 


those of last year, but not up to those of March, 1887, 
which, however, was an exceptionally heavy month. 


This may be seen from the subjoined comparison. 





1887. | 1886. | 1885. | 1894. 














March. | 1889. 1888. | 
é . | 2 | sy : t 
Chicago & East.Ill.| 205,377} 205,974, 197,888, +143,023) +146,726) +111,048 
Chic. & W. Mich...}| 120,197) 111,025 133,658 129,256, 112,839, 136,575 
fin. Ind. St. L. & C. 209, 104 212,984 | 234,712 TB A00 221,186 201,150 
Cin. Wash. & Balt.} 166, 614) 165,534 =158, 905 188,07 19 1£8,289, 172,146 
Col. H. V. & Tol... 134, 187; 187,473 284, 645, 176,460, 214,! me, 181,910 
Det. Lansing & No. $8,512 42,445, 106, 214’ 104,710 97.757, 115,659 
Evansv.& Terre H. 8,217 64,053 %2,° 50 55.055 60,818, 68,509 
Flint & P. Marg...| 232,959, 208,474 236,973 201,677 159,108 218,759 
Grand Rap.&Ind.*, 257,196 242,898 255,769 202,017 193,790 225,411 
Ohio & Mississippi! 308,747 262,920 390,697 305,759 341,591 386,372 





Total.. 


ae: | 4.886.119 1.763.783 2.046.711 1.737.245 1.705.483 1,817.59 





— ae 
* All lines. 


+ Chicago & Indiana Coal not included here. 


From the Northwest the returns are rather irregular, 
though it is not difficult to see the effects of the reduced 
movement of spring wheat and the holding back of 


corn. 


Both the Manitoba and the St. Paul & 
have suffered heavy reductions of their earnings. 


> Duluth 


The 


Iowa Central also falls behind, as do the Dubuque & 


Sioux City and Cedar Falls 


& Minnesota. 


Most of 


the rest have but moderate gains after heavy losses last 


year. 


The Milwaukee & Northern, Milwaukee Lake 


Shore & Western, and Wisconsin Central, have done 


relatively better than some others. 


The St. Paul & 


Kansas City operating a larger system of roads, shows 


greatly enlarged earnings. 
six years on a few leading roads whose figures extend 


back as far as that. 


Below is a comparison for 





1889. | 





























March. 1888, 1887. 1886. 1885. 1584. 
¢ ¢ J z 

Bur.C. Rap. & Nor.| 228.259) 209,597; 286,875} 241,943] 272,36%/ 217,349 
Chic. Mil. & St. P.| 2,020,500! 1,930,88"/ 2,212,687! 2,033,614! 2,081,071} 1,788,726 
Iowa Central...... 111,602} 124,31z! 133,845} 111,628} 127,99"; 114,726 
Milw. L. Sh. & W..| 284,638) 166,486) 247,7#5) 149,138} 100.77); 100,357 
Milwaukee & No... 97,370 85,204 £5,474 57,731 52,82» 46 840 
Minneap. & St. L..} 105,000} 190,161) 162,071! 142,712} 164,215; 144,018 
St. Paul & Duluth. 49,350} 92,581) 89.768) 82,376) 62,055) 72,412 
St.Paul M.& Man.| 642,552; 736,72) 674,803) 601,910 576,011) 702,041 

Total............! 9.519.471! 3,445 909) 9,897.812) 3,421,052 2.428.704! 3,188,469 





, , 
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GROSS EARNINGS AND MILEAGE IN MARCH, 




















Gross Earnings. | Mileage. 
Name of Road, ] 
1ss9. | 1888, "Deomense.” 1889. | 1888, 
$ 

Atlanta & West Point 36,769 32,393) +4,376 8 86 
Atlantic & Pacitic.... 215,191 213,675 +1,516 818 818 
Buff Roch. & Pittsb.. 151,078 166,550 —15,502 294 
Burl. Ced. Rap. & No. 228,259 209,597 +18,662| 1,046) 1,016 
Cairo Vine. & Chic.. 56,413 54,619 +1,794 267 
Canada Atlantic ..... 43,339 40,145 +3,194) 142) 142 
Canadian Pacific. ....| 1,061,000} 968,523, +92,477| 4,795) 4,651 


Cape Fear & Yad. Val. 
Chesapeake & Ohio. .. 
Ches. Ohio & Southw. 
Chicago & Atlantic... 
Chicago & East 11.9. 
Chic. Milw. & St. Paul. 
Chicago & Ohio River. 
Chie. St. P. & Kans.C. 
Chic. & West Mich. ... 
Cin, Ind. St. L. & Ch.. 
Cin. Jackson & Mack. 
Cin. N.O. & Tex. Pac.. 
Alabama Gt.South.. 
N.O. & North East.. 
Vicksb. & Meridian. 
Vicksb. Sh. & Pace... 
Cin. Rich. & Ft. W... 
Cin. Selma & Mobile. 
Cin. Wash. & Balt .... 
Cley. Akron & Col.... 
Clev. Col. Cin. & Ind. 
Cleve. & Marietta.. 
Colorado Midland - 
Col. & Cin. Midland... 
Col. Hock. Val. & Tol. 
Denv. & RioGrande.. 
Deny. & R. G. West.. 
Det. Bay C. & Alpena 
Detroit Lans’g & No. 
East Tenn. Va. & Ga.. 
Evansv. & Indianap.. 
Evansyv. & T. Haute.. 
Flint & Pere Marq. . 
Fia. R’y & Nav. Co.. 
*Ft. W. & Deny. City. 
Gr. Rapids & Indiana 
_ Other ER eee 


Chic. & = Tr even t 
Det. Gr. & Milt. 
Houst. & * 1d Cent .. 
Humeston & Shenan 
Ill. Cent. (1L& S.Div.) 
Cedar Falls & Minn. 
Dub. & Sionx City.. 
Ind. Dec. & West..... 
lowa enti «eee eae 


*Kan. C1 ‘t.8. & Mem. 
“Kan. C. ‘Ciin, & Sp. 
Kewucke Central. 
Keokyk & W estern.. 
Kingst. & Pembroke. 
Lake Erie & Western. 
Lebigh & Hudson.... 
*Little Rock & Mew.. 
Long Island .......... 
Louis. Kvans, & St. L. 
Louisville & Nashv.. 
Louisv. N. Alb. & Chie. 
Louis. N. O. & Texas.. 
ee mg Col. & No.. 
Maryland Central.... 
Memphis & Char’ton. 
Mexican Central. one 
Mexican National...: 
*Mexican Railway ..: 
Milw. L. Sh. & West... 
Milwaukee & North. 
Minn. & St. Louis. .. 
Mo. Kansas & Texas 
Mobile & Ohio........ 
Nashv. Chatt.& St. L. 
Natchez Jack. & Col.. 
New Grlesus & Gulf. 
N.Y. Cent. & Hud. R.. 
New York « North’n. 
N. Y. Ont. & Western 
Norfolk & Western. .. 
Northern Pacitie...... 
Ohio Ind. & West. 
Ohio & Mississipp1... 
Ohio River............ 
Ohio Valley of Ky.. 
Peoria D. ¢. & Evans. 
Pittsburg & Western. 
Preseo t & Ariz. Cent. 
Rich. & Alleghany. -i 
R. & Dan.fsys(8 rds.). 
St. Jo. & Gr. island.. 
8t.L.A.&T H.brehs.. 
St. Louis Ark. & Tex. 
St. Louis & Sau Fran. 
St. Paul & Duluth ... 
St. Paul Minn. & M... 
San A. & Aran. Pass. 
Shenandoah Valiry.. 
Staten Island R. Tr... 
Texas & Pacific ...... 
Tol. A. A. & N. Mich.. 
Tol. Col. & Southern . 
Tol. & Ohio Central.. 
Tol. Peoria & West. 
Tol. St. L. & Kan. C.. 
Valley of Ohio ....... 
Wabash Western. .... 
Western of Alabsma. 
West. N. Y. & Penn.. 
Wheeling & L. Erie.. 
Wisconsin Central. . 


Total (124 roads).. 





35,630) 27,026 +8:604| 245 20 
336,163, 376,803) —40,64 502} 502 
157,482 60,623; —3,146] 398] 398 
194,300! 166,026 +28,274| 269) 269 
205,37 205,974) —597| 496) 465 

2,020,500) 1,930,589 +89,611| 5,678] 5,670 
1367 601; 41,766 86 
235,583) 172,493) 463,090] 811] 652 


43,922 4°,377 +1,54 7 170 
35,883 37,445 —1,562 86 86 
9,993 7,496 +2,197 67 67 
166,614 165,534 -1,080 281 281 


184,187 187,473 —3,286 25 325 
558,500 541,846 +16,654| 1,480, 1,462 
93,650 95,950 —2,30 369 369 


22,967 18,296 +4,671 » 138 
63,217 64,053 +4,164 156 156 
232,959 208,474 -++-24,485 379 364 
98,538 92,773 +5,765 574 574 


69,876) 42,742) +427,134| 469| 277 
199,491) 187,891) +11,600] 440) 440 
21,822| 17,562 +4,260| 32) 32 
1,451,970) 1,258,857) +4193;08:| 3,479! 3,418 
"280,867, 249,737, °+31,130] 335) ° "335 
82,926] 74,036, —+8;890} 189] 189 
201,507/ 162,667 +38)840} 513) 513 


10,506 10,189 +31 95 93 
1,078,373 879, $30) 41398,543!] 2,167) 1,953 
‘ 7,913 —1,39. o 
134,165 149,988 —15,82: 54 327 
26,482 25,12. +1,359 152 152 
111,802 124,312 —12,510 509 509 
19,366 18,444 +922 124 129 


19,037 13,334 +5,698 63 
34,072 16,407 —12,335 135 135 
201,736; 168,917 +32,819 357| 357 
92 72,221 +7,7U00 254 254 
1,473,695; 1,261,202] +212,493) 2,176) 2,023 


7,92¢ 6,656 +1,270 40 40 
10,804 9,354 +1,450 45 45 
132,107 124,616 +7,491 330) 330 
511,369 550,286 —33,917| 1,397) 1,236 
321,167 209,667) 4111,500| 1,217 
249,644 246,77 +2,873 293 293 





105,000 100,161 +4,839 351) e 351 
A72,517 479,900 —7,383| 1,612) 1,612 
254,733 203,588 +51,145 687 687 
290,83- 257,133 +33,705 65U 650 








13,15¢ 12,117 4-1,039} 100) 100 

13,900’ 11,55: +2,347 ~ 68 
2,861,599 2,849,605 +11,99C] 1,420] 1,447 

45,57 34,729, +10,844 : 


405,642 392° 409 4+13'233| 594| 554 
1,634,027 1,207 "17 76| +4+426,851/] 3,440) 3,280 
117,152, 1 342 


303,747, 292,920) +10;827| 623) 623 








4s 
84,828 74,487) +410,341) 242) v4 
225,811) 202,121; 426,690] 1,262) 1,117 
458,402 237) +8,115] 1,329) 1,316 
79,350] 92,581| —13,231; 238 30 
642,552, 736,729| -—94,177] 3,024) 2,651 
74,888; 66,499  +48,339 5 
70,000, 70,940. —94'| 255) 255 
51,146| 42,98-| +48,158 
77,685; 521,169  —43,484l 1,487, 1,487 
81,506 16,355! 435,151 5 
20,036 3,615, +6,471 45 5 
76,819 78,482) —1,663) 257) 226 
70,225| 70,601) —376| 247; 247 
76,711 36,624) 440,087) 31+) 267 
49,055 43,107, 45,648 91 g1 
444,379) 443,674 +4,705) 1,001, 1,001 
14,742} 35,247; +9,495| (138) ‘138 
239,100! 227,983! +11,117) 658! .658 
68,950, °72,553/ = 3,603; 187; 187 


317,936, 294, 458) +23,473 818) 














28,844,317 26,352, 166! +2,492,151,71,312 rn 265 





* Three weeks only of March. t For four weeks ending March 30. 


{ Mexican currency. 


7 Includes Chicago & Indiana Coal. 





LT 


For the first quarter of the year the showing is very 


satisfactory. There is a gain of $6,196,564 on the 123 
roads reporting. 


GROSS EARNINGS FROM JANUARY 1 TO MARCI 31. 
























































Name of Road. 1889. 1888. Increase. | Decrease, 
$ $ $ x 
Atlanta & West Point... 126,066 116,966 3». eee 
Atlantic & Pacific ....... 692,650 625,097 lf | | ee 
Buffalo Roch. & Pitts. .. 457,626 480,756 endie's# 23 ,130 
Burl. Ced. Rap. & No... 650,015 638,856 Sane - cence 
Cairo Vincennes & Chic. 161,406 NE ett cadces 4,579 
Canada Atlantic.... .... 113,513 105,406 Mente) secescusl 
Canadian Pacific ........ 2,802,984; 2,607,722 Jk per 
Cape Fear & Yadkin Val. 102,419 82,931 19, RR: 
Chesapeake & Ohio..... 1,022,294] 1,099,217}  ........ 76 ,923 
Ches. Ohio & So.West. ... 491,715 477,151 14, 567 eaten otie 
Chicago & Atlantic...... 511,709 472,025 39, eel -saeuchin 
Chic. & Eastern Illinois. 625,359 619,658 5.701 a: 
Chicago Milw. & St. Paul} 5,353,018; 4,959,997 SPEEA enscceal 
Chicago & Ohio River... 19,825 10,210 DE 3 wacoceah 
Chic. St. P. & Kan. City. 616,686 424,191 BOBAGS!  cceccca : 
Chicago & West Mich. 316,758 296,977 BEATER! eneocees 
Cin. Ind. se) 655,350 620,190 SORG  ccsccus ‘ 
Cin. Jackson & Mack.... 131,061 105,480 25,581 vueecnan 
Cin. N. Orl. & Tex. Pac.. &85,448 646,500 BB.948i  ccaccods 
Alabama Gt. South’n.. 460,873 393,118 ok | aa R 
New Orleans & No. E. 277,649 219,339 fk eee 
Vicksburg & Meridian. 150,596 128,442 Dt ecenmenl 
Vicksburg Sh. & Pac.. 148,241 137,238 SEE  besnsaeh 
Cin. Rich. & Ft. Wayne.. 103,345 101,758 * . seer is 
Cin. Selma & Mobile.... 33,489 27,584 Gl | écasdes ° 
Cin. Wash. & Baltimore. 501,175 907,342; .....06. 6,167 
Clev. Akron & Col....... 154,648 139,451 Ft) sae x 
Clev. Col. Cin. & Ind....| 1,767,081; 1,739,848 7 & Tenner n: 
Cleveland & Marietta’.. 56,087 aes 12,539 
Colorado Midland ...... 375,860 262,087 113,7 "73 oeeansad 
Col. & Cin. Midland ..... 77,379 74,571 DUG : -édacein . 
Col. Hock. Val. & Tol.... 581,141 Tenl 6 6eeaseces 2,400 
Denver & Rio Grande...| 1, 623.5 $92| 1,642,984 _—s.a....... 19,292 
Denver & R. G. Western. 311,383 275,358 36,0851 ° ccccce os 
Det. Bay City & 4 I 124,564 101,28 Dn - éseadé aa 
Detroit Lansing & No.. 240,699 208,197 BE.COeE cccccess 
East Tenn. Va. “& Ga.... ] 497. 510} 1,376,625 4 8 |) lhe ‘ 
Evansville & Indianap.. 63,804 52,426 oF, = 
Evansv. & T. Haute..... 204,051 193,415 tf pee 
Flint & Pere Marquette. 606,525 593,454 i Fy eee 
Fla. R’y & Nav. Co ..... 306,731! 278,985 STE  émwas ‘al 
*Fort Worth & Den. City 223,212) 177,594 45.618) cccce oe 
Grand Rapids & Ind.... 521,707) 302,019 19,68 veoscens 
oo 49,994) 45,465 CGC cccecs = 
Grand Tr. of Canada..t} 4,317,307) 3,856,263 | Bae . 
Chic. & Grand Trunkt 815,755 771,199 GE45OG  ccccces . 
Det. Gr. Hav. & Mil..i 232,912) * | | ee 2,029 
Houston & Texas Cent.. 656,044) 502,382 fF as ‘ 
Humeston & Shenand’h 30,500, peepee 5,650 
Ill Cent. (Ill. & 80. Div )| 3,119,372) 2,753,101) 366,271) ........ 
Cedar F. & M ...cccce. 19,016 19,179 senaaeeel 163 
Dubuque & 8. City. a 377,448 EE eels 27,062 
Ind. Dec. & West..... 95,957 78,926 yf | eee a“ 
Towa Central. ....ccccce: 357,119 330,538 = | ieee 
Kanawha & Ohio...... 60,473 58,3522 eS eee ound 
*Kan. City Ft. 8. & Mem 1,022,247 905,591 116,626 Geil 
*Kan. City Clin. & Spring 55,584 51,566 G68 aenceans 
Kentucky Central....... 216,105 SOOT! —s kweeceas 4,284 
Keokuk & Western .... 77,121 79,396 iintetsaiaaa 2,275 
Kingston & Pembroke. 38,168 35,282 BOO cece oun 
Lake Erie & Western.... 598,978 442,346 156,632)  .ccoce ee 
Lehigh & Hudson. ..... 56,795 46,921 3 apy : 
*Littie Rock & Memphis 142,270 RE tee 41,574 
Ne . 554,916 518,193 Wet Eel ecaecets 
Louisville & Nashville .. 4,219,070; 3,848,414 370,656) 222-00 . 
Louisv. N. Alb. & Chic. 498, 617 44 ',877 Jk oat 
Louisv. N. O. & Texas... 691, 772 641,276) = 50,496; ...... ae 
Marietta Columb. & No. 22,603 21,886 t_ 
Maryland Central....... 23.205 26.679 * (nee 
Memphis & Charleston. 461,064 427,174 36,290) cccore 
Mexican Central ....... ‘| 1,461,834) 1,544,492; _....... 83, 158 
Mexican National...... ? 900,041 576,521 323,520) cccoce ~ 
*Mexican Railway...... t} 1,021,001 960,329 60.672 enosnate 
Milw. L. Shore & West’n.). 592,045 443,404 ', 3 ( ae . 
Milwaukee & Northern . 260,586 222,897 Sides <ecseane 
Minneapolis & St. Louis. 283,390 | ener 12,605 
Mo. Kausas & Texas....; 1,366,140) 1,397,°99) = ........ 31,859 
Mobile & Ohio. wee -eeeee 816,686 621 5790 19 4, 896 eanrece we 
Nash. Chatt. & St. L.... 859,545 776,774 $2,771 cseeed oe 
Natchez Jack. & Col.... 45,284 42,677 SGtl sacecsas 
New Orleans & Gulf.... 40,826 GE.DSIi ccoccces 
N. Y. Cen. & Hud. Riv..| 8,053,479} 8,152,796) = ........ 1197 S17 
N. Y. & Northern....... 129,908 113,662 BG.246) acces oes 
N.Y. Ontario & West’n. 352,299 324,112 23,187 enencces 
Norfolk & Western...... 1,206,726) 1,123,978 82,748) cecccces 
Northern Pacific ........ 4,010,584| 2,846,868) 1,163, 7 BG lwccecees 
Ohio Ind. & Western.... 350,517 354,562 sasetasindasnel 4,015 
Ohio & Mississippi ...... 911,934 888,425 SEBO = ccnccee ° 
Soe BERUEE ccue eaceaeoces 108,795 80,958 Bedell assese ee 
Obio Valley of Ky....... 29,766 28,600 Se - sessed ° 
Peoria Dec. & Evans ... 170,580 161,751 R829) .-neee ao 
Pittsburg & Western.... 495,760 400,415 95.345) cecccece 
Prescott & Arizona Cent. 32,561 25,205 Fo i-- ° 
Richmond & Alleghanyt 272,101 131,730 L40,3741 cceccce: 
Rich.& Danv.(8 roads)..| 2,822,369) 2,536,253 286,116) cccccee 
St. Jos. & Gr. Island.... 266,194 251,773 14,421] .cacccee 
St. L. Alt. & T. H. Br’chs. 243,751 230,991 ok, __-=- ee 
St. L. Arkan. & Texas... 745,516 636,753 108,763)  ..cccces 
St. Louis & 8. Francisco.|) 1,292,969) 1,233,924 59,015] =. cence 
St. Paul & Duluth ....... 209,908 oS ee 32.055 
St. Paul Minn. & Man...; 1,518,809) 1,771,162)  ........ 252,353 
San Ant.& Arans. Pass . 241,017 188,417 52,600; =. ncccee 
Shenandoah Valley..-.. 180,000 179,501 S08)  cncccese 
Staten [sland Rap. vison 144,896 127,339 37,0071 ccaecess 
Texas & Pacific .... 1,433,691; 1,530,911]  ....... 97,220 
Tol. A. A. & Nor. Mich.. 219,578 134,363 85,215) ..cc-cee 
Tol. Col. & Southern. .. 55,292 36,764 18,528 wontons 
Toledo & Ohio Central .. 234,330 | ee 55,621 
Tol. Peoria & Western .. 213,557 210,335 S.SRsti .ccseace ° 
Tol. St. L. & Kan. C..... 213,292 101,768 108,524) .ccccces 
Valley of Ohio. .......... 136,258 121,465 14,703] ccocccee 
Wabash Western ..... eee} 1,340,331) 1,2 8,520 131,811 encccont 
Western of Alabama .. 152,291 136,110 DLEL «desu eae 
Western N. Y. & Penn. . 709,337 656,306 63,031) ..--c¢ 
Wheeling & Lake Erie .. 209,261 At errs 2,874 
Wisconsin Central...... . 804,427 777,942 26,485) cccce ee 
Total — AEM one 82,104,724! 75,908,160) 7,119,433) 922,869 
I, oa 16s ce ori netinin nil cniniaidalaiais @utedide --| 6,196,564! ....--- . 

















* Luree weak only ry March in Saal year, t To March 30. 
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[From our own correspondent. | 
LONDON, Saturday, March 30, 1889. 

As usual in the last week of the financial year, the disburse- 
ments from the Exchequer have exceeded the receipts. A 
considerable amount of gold has likewise been sent into the 
Bank of England during the week. Furthermore, the fears 
which were very strong a week or ten days ago that serious 
difficulties in Paris would occur again at the Liquidation be- 
ginning on Monday next, and consequently that gold might 
be taken to Paris, have now disappeared. And, finally, the 
fortnightly settlement here in London has passed off very 
easily. Indeed it was found that a very large short interest 
had been created, and in consequence there was not as much 
demand for money as had been expected. For all these reasons 
the rate of discount has tended downwards during the week. 
On Thursday it fell sharply to 214 per cent. Yesterday it went 
down to 214 per cent, and to-day it is still easier. The proba- 
bility is that the fall will continue through next week unless, 
indeed, some untoward event not now anticipated happens. 
The French exchange has been falling, and as it is certain that 
immense quantities of stock exchange securities of all kinds 
have been sold on French account in London, it is possible 
that gold may be taken to Paris. Should a drain of gold set 
in from that or from any other cause, it would change the 
outlook ; otherwise it is possible that the Directors of the 
Bank of England will lower their rate of discount within a 
short time, and that we shall have some weeks of very cheap 
money. About the end of April or the beginning of May the 
supply of loanable capital in the outside market will tend to 
decrease rapidly, for trade is active and wages are rising all 
over the country. The coal miners of South Wales have been 
_ granted the advance which they demanded, and everywhere 

the agitation is increasing for higher wages. 

The Banks of Bengal and Bombay have this week lowered 
their rates of discount to 11 per cent, and a further reduction 
is expected soon. Consequently exchange is lower, and the 
Indian demand for silver less ; yet in the middle of the week 
there was a slight rise in the price, but it has not been main- 
tained. The buying was believed to have been for the mint. 
The supply of silver in the market is not large, and any ex- 
ceptional demand, therefore, immediately tells upon the 
price. 

According to the Budget statement made by the Indian Fi- 
nance Minister in Calcutta on Wednesday last, the India 
Council is to draw bills and telegraphic transfers upon the 
Presidency treasuries during the year beginning on Monday 
next, sufficient to realize £14,690,000 in sterling. The Minister 
hopes that this can be done at arate equal to the average of 
the year ending to-morrow. Twelve months ago, however, 
the then Finance Minister hoped that the average of the pre- 
ceding year would be maintained in the year now ending. As 
a matter of fact, however, it is found that the average for the 
year now ending is more than 14d. per rupee lower than the 
average of the year ended with March, 1888. The probability 
appears to be, therefore, that the Finance Minister’s hope will 
not be realized. The amount to be realized in sterling exceeds 
by £690,000 the amount provided for in the Budget twelve 
months ago. That alone would tend to depress exchange. 
But further, the exchange is lower now than the average of 
the year. Much, of course, will depend upon the harvest this 
year. India has not been able to maintain the competition in 
wheat with Russia during the past year. If she is able to sell 
much larger quantities of wheat than she has been doing for 
the past twelve months or so, she will be in a position to take 
more silver. Otherwise it is to be feared that the value of the 
rupee will continue to fall and with it that the embarrassments 
of the Indian Finance Minister will continue to grow. Be- 
sides drawing for a larger amount than in the year just ending, 
the India Council will borrow in London 3%4 millions sterling 
for the use of Indian railway companies. It has been found 
not always easy for the smaller Indian railway companies to 
obtain money in London at moderate rates. The Indian Gov- 
‘ernment, consequently, has decided to borrow the money itself 
in the first place, and to lend it to the railway companies. It 
is to be presumed that this loan, which will be at the disposal 
of the India Council in London, has been taken into account 
when fixing the amount of bills and transfers to be sold. And 
if so, the Council’s expenditure in London in the coming year 
will be very large. | 


—— 


The Finance Minister, while speaking hopefully of Indian 
finance, dwells upon the embarrassments caused by the fall in 
silver; and observes that the governments of the United States 
and of several European countries could bring about a crisis at 
any moment. He urges, therefore, that the only possible 
solution is to be found in an international arrangement. Pow- 
erful, however, as is the influence of the Indian Government, 
it is not powerful enough to induce the British Parliament to 
adopt bimetallism. It seems safe to say, therefore, that Sir 
David Barbour’s appeal will remain unheeded, like so many 
other recommendations to the same effect addressed by Indian 
officials and the Indian Government to this country. _ 

The course of the Stock Markets this week has surprised the 
oldest and most experienced observers. Within a few months 
losses have fallen upon France which must be measured by 
hundreds of millions of dollars when we take into account the 
collapse of the Panama Canal Company and the stoppage of 
work on the Corinth Canal, a3 well as the consequences of the 
recent crisis. It seemed inevitable, therefore, that there must 
be a fall in prices of all kinds, but this week there has, on the 
contrary, been a very marked rise in foreign Government 
bonds and in British railway stocks. The rise is the more sur- 
prising and incomprehensible because the breakdown of the 
Comptoir d’Escompte has occurred within the present month, 
and the full consequences of that event cannot, therefore, be 
ascertained until the end of the Liquidation on the Paris 
Bourse, which begins on Monday. The shares of the Comptoir 
d’Escompte about a month ago stood at about 1,050 francs, and 
they have fallen this week to about 85 francs. This is but a 
sample of what has occurred, and yet before it is known how 
the Liquidation will be got through, there is an actual boom in 
the market for foreign Government bords. Egyptian bonds 
are higher than they have ever before been. On Thursday the 
preference bonds were 10515 and the unified bonds were yes- 
terday 901g at one time. Russian bonds are much above par, 
and Greek, Spanish, Hungarian, Austrian, Italian and French 
bonds have all risen. There has likewise been a very consid- 
erable rise in the ordinary stocks of several English railways. 
In the deferred stock of the London, Brighton & South 
Coast Company, the rise during the week has been about £10. 
The reason assigned for this latter movement is that the com- 
pany will greatly benefit from the Paris Exhibition. But that 
does not explain the rise in other English railway stocks, and 
certainly does not explain the boom in foreign government 
bonds. ‘While these latter have been rising the market for 
American railroad securities is quite neglected; even the 
demand for bonds has fallen away, and there is hardly any- 
thing doing in shares. 

The rise has been manipulated by Continental operators, 
chief among whom are the great houses of Paris. In the 
three weeks immediately following the run on the Comptoir 
d’Escompte, that is, the three weeks ended March 28th, the 
Bank of France advanced to the Comptoir d’Escompte, the 
other deposit banks in France and bankers and capitalists gen- 
erally, over 1614 millions sterling, nearly all being made in 
Paris. It did this at the instigation, if not at the express com- 
mand, of the Finance Minister, and it is understood that before 
doing it it secured a promise from the Government that its 
charter, which will run out in about nine years, is to be pro- 
longed for thirty years. To secure the prolongation, as well 
as to prevent a panic, which would probably have swept away 
every other deposit bank in Paris, the Bank of France made 
these enormous advances, risking very considerable loss. By 
so doing it has enabled the great Paris houses to arrange for 
preventing any very serious disaster at the coming Liquida- 
tion, and it has likewise put them in a position in which they 
have been able to support markets. During the crisis there 
was large speculative selling of foreign government bonds of 
all kinds in the principal European markets. The great houses 
were well aware of this, and they calculated that if they could 
not only support markets but raise them a little, they would 
frighten the bears and thus cause a considerable rise. Their 
calculations have been fully justified so far. The bears all 
through the week, not only in London, but in Paris, Berlin and 
Amsterdam, and the other Stock Exchange centres, have been 
buying back eagerly, and the result is the boom referred to 
Pabove. If the speculative movement should attract the gen- 
eral public, it may be that the speculators who have suffered 
so heavily in Paris will be able to dispose of a large part of the 





stocks they are now carrying. Here in London there is no 
evidence of much buying on the part of the public. It may 
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be different, however, upon the Continent. In any case the 
fact remains that over 1614 millions sterling have been ad- 
vanced by the Bank of France to the other great institutions, 
and that the advances must sometime or other be repaid. 
When the time of repayment comes it would seem that there 
must be a large liquidation and that, in the ordinary course of 
events, would bring down prices. 

The great houses had another strong inducement for acting 
as they have done, and in this they had the co-operation of the 
great houses all over Europe. They have entered into arrange- 
ments with several governments to bring out loans, and they 
were obliged, therefore, to prepare the markets for fulfilling 
their contracts. It was understood last week that the Russian 
Government had consented to postpone its conversion loan. 
But either that Government was unwilling or unable to do so, 
or else the great French houses believed that the bringing out 
of the loan would impress the popular imagination in France 
and induce a belief that the situation was much sounder than 
it really is; in any event, the loan was brought out on Tuesday 
last, and of course it is declared to be a great success. It is for 
28 millions sterling and bears 4 per cent interest. The whole 
of the outstanding bonds of the loan of 1871 is to be re- 
deemed by means of it, and such portions of the loans of 1870, 
1872, 1873 and 1884 will also be redeemed as the remaining 
funds will allow of. On Wednesday a Greek loan of $1,200,- 
000 was brought out in London, and it is said that we are to 
have a quick succession of other loans, all of them, it is con- 
fidently predicted, to be brilliant successes. All prudent yeo- 
p‘e are asking how long will it last and what will it end in? 

Representatives of the American copper mining companieg 
have arrived in Paris and are reported to be very willing to 
do everything within their power for the purpose of keeping 
up the price of copper. The great houses in Paris which have 
taken over the copper from the Société des Meéetaux have ap- 
pointed representatives to meet the American representatives, 
and there are also representatives of those London houses 
which some time ago were arranging for the formation of a 
London trust. The idea is t» pledge the great honses in Paris 
to keep the stock of copper now held by them off the markets, 
and sell it only very gradually in conjunction with the mining 
companies, the mining companies on their part undertaking to 

imit the production, and to allow a fair proportion of the cop- 

per sold to be taken from the stocks held in Paris. In _ princi- 
ple all parties are agreed, but there are many serious difficulties 
in working out the details, and it is probable that the negotia- 
tons will take a much longer time than was anticipated, 
Meanwhile the price of copper, which rose last week to £42 10s, 
per ton, has gone back again to about £40. 

The rise in the gold premium at Buenos Ayres has alarmed 
the Government there, which lately issued a decree forbidding 
time bargains in gold. The Bourse disregarded the decree, 
and in consequence the Finance Minister closed the Bourse. 
The Bourse, apparently, has given way since it has been opened 
again, but the decree will have little effect upon the gold pre- 
mium, which, though it may be exaggerated by speculation, 
is caused, not by speculation but by excessive issues of incon- 
vertible paper. These issues have stimulated a wild specula- 
tion in houses and lands, in railway building and in company 
mongering of all kinds. And it is clear that the Government 
has become seriously alarmed, and knows not what to do to 
prevent the coming catastrophe. Nevertheless, the prices of 
Argentine stocks here are wonderfully well maintained. 

There is nothing new to report in the wheat market, which 
continues quiet. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 
compared with the last three years: 














1s 9 1888, 1887 | £884 
7 | £ | £ | 
Circulation ........ snapbuidubistinede uns 23.665,540 23,972,555 23,800,623) 24.453,23406 
Pablic deposits.... .......0...06+ -» | 12,445,723) 14,002,333 10,548.55 11,303,032 
Other deposits........ i eae | 24,198,089, 25,981,701 23.727,333, 23,140.3:8 
Government secnrities............. | 15,499,861 18,009,481 14210488 14°84 S02 
Other securities............... aiid | 24,511,291, 25,310,477 21,826,341 24.541.030 
Reserve of notes and coin......... 1 15,216,119 15,1°9,746 14,719,907, 18,748.128 
Coin and bullion............. .... | 22,681,659 22,9124 24 24,770,552 22,451,468 
Prop. assets to liabilities....... p.c.} 415-16 | 3711-16 | 489-16 3434 
Bank rate............ iinatiedialitebiiiniaia’ | S3p.c} 2pe | 86 pe 2p.c. 
A TAR RE RNR yor = }.19111-16 | «1018, | LO1Yy@3K 
Clearing-House return............. 119,165,000 | 
} 


‘ome 124,345,00: 125,215,00 





Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 








Gold —With the excaption of some Nap vleons purchased for the Con- 
linent, there has been n» demand for golt, aid arrivals have chiefly 
been bonght by the Bank of Englind. Th: B nk has gained during the 
week £66+,00) and sold £191,0 0, of which £100,000 was for the 
Cap: and £50,90J for Lisboa. More gold has been shipp3i from New 
York. The arrivals are: From River Plate, £147.u:0; from Chile, 
£9,000. and from New York, £250,V000; total, £196,000. The Sutlej 
takes £5,000 in coin t» Bombay. 

Siver.—With weaker [udian exchanges, and aided by a cessation of 
the special demand which had a!.sorbed so much s:lver, the price fe'l on 
the 22d to 429, ¢d., and on the 25th to 42%4ed. Extreme searcity induced 
arse to 42% ,.d. yesterday. The arrivals are: From Chile, £78,000; 
from New York, £20,000; total, £98,000. £125,000 bas beeu shipped 
to Bombay. 

Mexica : Dol'ars.—Tiese coin have not baen quoted during the week, 
but a small business was doze in them yesterday at 415s 1. 


The following shows the imports of cereal products into the 
United Kingdom during the past thirty weeks of the season 
compared with previous seasons : 


IMPORTS. 
1888-9. 1887-8. 1886-7. 1885-6. 
Wheat............cWt. 35,886,118 26,957,165 29,508,586 28,236,294 
Barley........ -.2..e6. 12,541,404 11,243,364 12,070,628 7 478,461 
Pitensconsccéecoosnss GUase G.teeecee 8,310,349 5,51°,572 
TT -- 1,214,488 2,058,674 1,447,807 1,267,327 
Beans........ -ccccceee 1,964,009 1,564,778 8,534,107 1,920,054 
(ndian corn........... 15.7~0,715 12,715,954 15,539,618 16,058,418 
ARN ATEN 8,598,747 10,822,320 10,110,5-9 7,950,724 


Supplies of wheat available for consumption (exclusive of 
stocks on September 1): 





{X8s-9. 1887-8. 1886-7. 1885-6. 
[mports of wheat.cwt. 35,°86,118 26.95 °,165 29,807,586 28,236,294 
{mports of flour ..... 8,598,747 10,822,320 19,110,589 795,724 
Sales of home-grown. 22,219.377 25,833,820 20,746,893 27,114,430 
TE cmeseutis cunted 66,734,242 63,663,305 60,656,073 63,501,448 
1888-9. 1887-8. 1886-7. 1885-6. 
Aver. price wheat...... week.:0Os. 5d. 308. Gil. 338. Od. 303. 91- 
Aver. price wheat ....season. 3ls. 61. 30s. 2d. 328. 7d. 3Us. 5d. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week Last week, 1888. 1887. 
Wheat.... ......qrs. 1,775,000 1.670.000 1,872,500 1,826,000 
Flour, equal to qrs 217,000 186,000 268,00) 239,500 
EE, ars. 325,000 seine 341,000 


208,500 


————— 








English Financial Warkets<Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending April 12. 





























London, | Salt. Mon. | Tues. | Wed, Thurs.) Fri. 
silver, per 0Z.......-.. d.| 42\ | 425), | 425,, | 4212 | 421g | 42}¢ 
Consols,new 2% percts. 98% je | IR%i5 | Y8S'+6 G81, PRle 98716 

do for account. ....) 9~9.g | 98: lye) 9-53 | IB 1g GB5zg 98% 
Fr’ch rentes (in Paris) fr. 85°37 %'85°35742 85°6U  &5S'TD «85974 86°40 
U. 8. 448 of 1891. ...... 110 110 (110 110 110 110 
U. 8. 48 of 1907. ......./131%4 [131% (131¥9 131% 131% |131% 
Canadian Pacific........ 51% 523 | 5'33°, 5.53 SZMe | 5158 
Chic. Mil. & St. Paul....) 65%: 65% | 655g | 6733 | 675g 674 
Erie common stock......| 287 | 2358 | 234  2=%3 | 29 29 
Ullinois Central.......... 11314 (113 113% 113% 114 114% 
Pennsylvania..... ...... 561g 557% | 55% | 5613 | 561g 56% 
Philadelphia & Reading.’ 2275 | 22% | 2233 | 2273 23 231g 
New York Central....... 110 % 110342 (109% (L104g 110'9 j110%8 








Commercial and Bis cellaneous Tews 
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NATIONAL BaNnkKS.—The following National Banks hav 
recently been organized: 
4,002.—The Big Bend National Bank of Davenport, Wash. Te”. Cap - 
ita!, +59,000 N Fred Essig, President; Chas. C. May, Cashier. 
4,003.— The First National Bank of Harrisourg, Til. Capital, 450,000. 
Robert Mick, President; Thomas W. Hall, C ishier, 
4,001.—The Farmers’ and Mechanics’ National Bank of Fort Worth, 
Tex. Capital, $3°0,000. John R. Hoxie, President; 8. D. 
Riiney, Jr., Cashier. ; 
4,005—Tie Citiz nv Nati-nal Bank of Spok»ne Falls, Washington Ter. 
Capital, $'59,010. B.C Van Houtes, President; J. F. 
McEwen, C:siier. | 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, shows an 
increase in both dry goods and general merchandise. 
The total imports were $11,689,513 against $8,121,828 the 
preceding week and $11,255,553 two weeks previous. The 
exports for the week ended April 9 amounted to $7,539,876 
against $6,813,504 last week and $7,307,241 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) April 4 and for the week ending 
(for general merchandise) April 5; also totals since the begin- 
ning of the first week in January. 
FOREIGN IMPORTS AT NEW YORK. 





1889. 











For Week. 1886. 1887. | 1888. | 
Ory Goods ..... 2.344.591) $2,162,010 $2,265,318 $3,001,827 
Gen’l mer’dise.. 7,781,505 6,565,248 8,90 1,693) 8,684,686 
Total ....--. $10,126,097, $8,727,258 $11,170,016 $11,689,513 
Since Jan. 1. BBs 
Dry Goods...... $36,641,905, $39,753,260 $42,218,819) #45.554,508 
Gen’l mer’dise..| 85,385,039 85,833,845 93,396,739 97,054,532 














otal 14 weeks.'$122,026,04 £ $125,592,105 $135,615,558 #142,609,040 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 

week ending April 9 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK, 


a 





























1886. 1887. | 1888. | 1889. 
For the week....|  #5,09%,796| %5.200,178| $6,450,174, 7,525,876 
Prev. reported..| 71,662,963 77,314,752) 73,613,892) 88,685,284 
Total 14 weeks.| $76.760.759| $82,744,930 $80,091 .066] $96 221.160 
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The following table shows the exports and imports of specie 


at the port of New York for the week ending April 6 and 
since January 1, 1889, and for the corresponding periods in 
1888 and 1887: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 















































Exports. Imports. 
Gold. 

Week. Since Jan.1. Week. | Since Jan.}. 

Great Britain.... .... $2,130, $3,956,096) §$........ Pitnnsians 
Dh tied eticeases j.§#  <¢aacenie et) §«}~=~—s Semansas 746,565 : 

Dt wales  enieicecl . apbeamest  eaadane 948,897 

West Indies... ........ 250,392; 1,435.422 1,6 7 92 945 

SEMMNOR... ccc cccceseo] =. seen s ee 10,000, 1,232 18,137 

South America... .... lactase 1,447.780) 7.8 4 46,676 

All other countries. .. 7,500 75,600 3,642 103,313 

Total 1889 ...... | $260,022) $6,945.848' $14,404] $1,961,533 

Total 1888 ....... 150,449; 4,100,278! 47,302) ¥3,309.404 

Total 1887 ....... 347.105! 4,724,3-8) 154 960!) 3.923.982 

Exports. Imports. 
Silver. a 

Week. | sinceJan.1 Week. Since Jan.1. 

Great Britain.........| $339,490; $4,572,351 $14,600 $29,200 

AAR 5,000 £2,400 998 5938 

CG i lt |) cee Bae aiditite seca étndatan ie 

West [ndies...... .... eeteedes 15,968 | 1,946 64,992 

eee ee i ei | el 81.15 

South America... .... 3,149 13,871) 25.954 31.5°3 

All other countries...}| = ........ 166,473) 10,447 3i4,84) 

Total 1889... .... $347,639, $4,78%,073; $53,545 472,407 

Total 1888. ...... 138,570 3:334.747. 669 ag Tt pod 

Total 1887... .... 205,950. 2,445,279) 153,473 615,859 





Of the above imports for the week in 1889, $3,914 were 
American gold coin and $2,456 American silver coin. Of the ex- 
ports during the same time, $11,700 were American gold coin. 


-_—- 








Called Bonds,—The following bonds have been called for 
payment: 


City OF CoLUMBUs, IND.—$48,000 7 3-10 per cent bonds, 
Nos. 3 to 50, inclusive, will be redeemed by Messrs. Winslow, 
Lanier & Co., New York, on July 1, on which date interest 
will cease. 


SHARON RaILway.—The principal and accrued interest of 
bonds will be paid June 1, by the First National Bank, Sharon, 
Penn., or by Messrs. Coftin & Stanton, New York. 

DUNLEITH & DUBUQUE BRIDGE.—Bonds Nos. 10, 12, 78, 103, 
146, 157, 158, 167, 204, 236, 251, 290, 317, 355, 419, 434, 471, 490, 
will be redeemed May 1, at 214 Broadway, N. Y., $1,050 being 
paid on each bond. Interest ceases May 1. 

_ ST. PAUL MINNEAPOLIS & MANITOBA.—First mortgage sinking 
fund 7 per cent land grant gold bonds, numbered as below, 
will be redeemed at 105 and accrued interest, on presentation 
to J. 8. Kennedy, 45 Wall Street. Interest will cease July 1. 

55 bonds of $100 each, Nos. 37,117, 144, 145, 196, 238, 252, 279, 
310, 383, 489, 415, 418, 474, 497, 543, 572, 61S, 636, 660, 678, 69> 
(01, 705, 774, 885, 945, 1025, 1056, 1063, 1075, 10*%9, 1196, 1220 
1244, 1262, 1346, 1347, 1401, 1403, 1457, 1494, 1597, 1611, 16<9, 
1743, 17*6, 1825, 1915, 2024, 2030, 2105, 2142, 2152, 2163 
oat parte of $500 each, Nos, 81, 87, 140, 150, 193, 227, 245, 257, 283, 

200 bonds of $1,000 each, Nos, 21, 38, 52, 96, 117, 177, 394, 359, 379, 
420, 442, 461, 472, 500, 515, 587, 589, 63u, 634, 732, 757, +25, 873, 
941, 971, LU6U, 1115, 1122, 1148, 1158, 1162, 1185, 1306, 1404, 14-6. 
1493, 1524, 1644, 1557, 1563, 1605, 1631, 1+67, 1678, 1689, 1833, 
1839, 1857, 1868, 1945, 21 84, 2112, 2139, 2162, 2257, 2264, ~278, 
2318, 2308, 2368, 2475, 2491, 252, 2036, ~640, 270!, 2704, 2747, 
- 7 6, a 84, 2953, 2955, 3: 03, 3140, 3143, 3146, 3163, 3168, 3177, 
3228, 3246, 3248, 3271, 3281, 3302, 3331, 3335, 3365, 3372, 3450, 
3460, 34°49, 3517, 3594, 3637, 3642, 3711, +725, 3738, 3 +8, 3809, 
3828, 3894, 4012, 4013, 4043, 4065, 4127, 4162, 4162, 4193, 4329, 
4546, 44zu, 4459, 4461, 4467, 4507, 4518, 4530, 45 34, 45 6, 4617, 
4621, 4704, 4827, 4833, 4905, 4925, 4950, 4960, 49 8, 5010, 5013, 
5029, 5030, 5150, 5142, 5160, 5163, 5189, 5261, 5283, 5285, 525, 
0332, 6343, 5377, 5453, 5483, 5560, 5652, 5679, 5732, 5773, 5784, 

&83, 589] 5932, 610%, 6120, 6132, 6171, 6176, 6210, 6243, 6333, 
6336, 6343, 6353) 6383, 6429, 6736, 6 40, 6757, 6775, 6837, 6886, 
6913, 92 , 6939, 6967, 6985, 7022, 7063, 7114, 7115, 712, 7158, 
4180, 722¥, 7270, 72.7, 7279, 7287, 7396, 7402, 7523, 7533, 7532. 

New York City Bonds.—Comptroller Myers opened bids 
Thursday for $7,457,000 of new park bonds, bearing 214 per 
cent interest and running 20 years, tax-free. The following 
awards were announced: 


’ 
’ 


Bidders. Amount, Price pai 
Atlantic Tru-t Company.......... ..cccccees $700,000 gicceo” 
Ge iad Seed tn 100,000 101 50 
Commonweulth Insurance Company ....... 390,000 100 vO 
EN LT IT 1,00v0,« 0O 101 00 
4 gee ier mdennpeiessieg 150,000 140 12% 
Metropolitan Tru-t Company ............-.. 100,000, 10VU 1k 
Metropolit.n Ti ust Company ............ ... 100,000 101) 15 
Metropolitan Trust Company ............... 100,600 100 16 
Metropchtan Trust Company ..............- 100,000 100 17 
Metropolitan Trust Com: avy... ........... 100,000 1.0 18 
Charles F. Soutumayd and Jus. F. Chember- 

lain, trust: es 0! estate of Henry Astur ... 25,000 101 12% 
Central Prust Cum. any.......... coceseeeee- 1,0. 0,009 100 O1 
ROGERS REUSE COMDDUMT. «ooo ccc ccs coccccccs 1,000,000 100 00 
OO MPOMGOEE | «  ccnccsue sccccensscoses 2,000 100 00 
Bowe: y saviugs Bank ............. tiihcnhdeata 500,000 140 OV 
Jules RO FEL I 100 25 
Commissioners of the Sinking Fund.... ... 2,0. 0, 00 100 00 
Jordan L Mott............ ‘dns eoewadan Mellie £0,GUU 100 50 


New York Stock Exchange.—New Securities Listed.— 
The Governing Committee of the New York Stock Exchange 
have added to the lists for dealings the following: 

DENVER & RIO GRANDE WESTERN RAILWAyY.—Engraved 
trust receipts for first mortgage six per cent gold bonds. 

DENVER & RIO GRANDE RAILROAD.—$345,000 additional first 
consol. mort. four per cent bonds, making the total amount 
listed $25,866,000, : 


LOUISVILLE & NASHVILLE RAILROAD.—$134,000 additional 
first mortgage five per cent trust bonds, making the total 
amount listed $4,287,000. 

New YorkK CENTRAL & HUDSON RIVER RAILROAD.—$1,000,- 
000 registered five per cent debenture certificates. 

NorRFOLK & WESTERN RAILROAD.—$15,000 additional gen- 
eral mortgage six per cent bonds, making the total amount 
listed $7,109,000. 

OREGON RAILWAY & NAVIGATION COMPANY.—$2.582,000 ad- 
ditional consolidated mortgage five per cent bonds, making 
the total amount listed $12,200,000. 

WESTERN NEW YORK & PENNSYLVANIA RAILROAD.—$300,- 
000 additional first mortgage five per cent gold bonds, making 
! the total amount limited $8,700,000 gold bonds. 

WHITEBREAST FUEL COMPANY.—$600,000 general mortgage 
sinking fund six per cent bonds. 


Pennsylvania Railroad.—Judge Arnold, as arbitrator, has 
decided against the Pennsylvania Railroad in the matter of its 
claim against the Philadelphia & Erie Company for $650,000, 
and against the Northern Central for a like amount, on account 
of the joint guarantee of the Allegheny Valley Road’s bonds, 
There will be no appeal from this ruling. 


Philadelphia & Reading—Catawissa.—The Reading Rail- 
road Company has ordered the purchase of the $75,000 worth 
of Catawissa Railroad chattel mortgage 10 per cent bonds 
falling due in July. The bonds of the same issue, falling due 
last July, amounting to $110,000, were also purchased by the 
Reading Company, and with the acquisition of the next lot the 
company will become the holders of the entire loan. 





—_—- 








—Messrs. C. H. Venner & Co., the well-known and successful 
bankers of Boston, have this week opened an office in New 
York at Nos. 31 & 33 Pine Street, and signalized the event by 
offering to investors 1,000,000 of Omaha Water Works 5s at 98 
and interest, and already a large portion of the loan has been 
taken. The earnings of the works are stated to be largely in 
excess of interest charges. There are over 1,600 water works 
in the United States, of which 900 are owned by private com- 
panies, and not more than five of these have been unsuccess- 
ful. The history of investments proves that there are no safer 
securities than carefully selected water works bonds. There 
is no competition, no strikes, and rates are established by the 
franchise, and cannot be interfered with. These bonds are 
listed at the New York Stock Exchange. Copies of the mort- 
gage and franchise can be seen at the offices of Messrs. C. H. 
Venner & Co., New York and Boston, W. & P. Smith, Phila- 
delphia, and Wilson, Colston & Co., Baltimore. . 

— Messrs. P. W. Gallaudet & Co. and Messrs. C. I. Hudson 
& Co. offer and recommend to investors the unsold portion of 
the first mortgage 6 per cent bonds of the Philadelphia Com- 
pany of Pittsburg, which controls the gas supplies of the cities 
of Pittsburg and Alleghany and their surroundings. The 
mortgage is a lien on property valued at more than $10,520,000, 
and a sinking fund provides that $250,000 each year shall be 
applied from the earnings of the company for the payment of 
the bonds. The paid-up cash capital of the company is $7,500,- 
000, and the company, after paying 12 per cent dividends last 
year, had a net surplus of $937,051 79, the net earnings of the 
year having been $3,300,331 55, the receipts of the present year 
being much in excess of the preceding one. 

— Messrs. Winslow, Lanier & Co. offer for sale and recom- 
mend to investors 5 per cent bonds of the Lehigh & Wilkes- 
barre Coal Company, due 1912, at 102! and accrued interest, 
subject to sale and advance in price without notice. These 
bonds are limited in amount to $3,000,000 upon property 
appraised January 1, 1888, at $5,434,555, upon which all of 
these bonds have a first mortgage lien, with the exception of a 
portion valued at $813,205. The ofiicial statement of the com- 
pany for the year 1888 shows surplus earnings over all fixed 
annual charges of $945,845, A sinking fund for the ultimate 

ayment of these bonds is provided for. The principal and 
interest are payable in New York City without deduction for 
taxes under any present or future laws. 


—‘‘*The Law of Municipal Bonds,” recently issued, is a 
valuable hand-book for all interested in the issuing, handling,or 
investing in, public securities. A digest of the bond laws of 
the several States is given, and further chapters are devoted 
to the laws governing the investment of corporate and trust 
funds. The volume contains 342 pages. It was compiled b 
James A. Burhans, of the Chicago Bar, expressly for the well- 
known banking firm of 8. A. Kean & Co., of Chicago and New 
York, by whom it is issued. 

—Messrs. E. J. Mathews & Co., No. 2 Wall Street, bankers, 
and American agents of the Cheque Bank of London, have 
just issued a neat little pamphlet in antique style, containing 
a list of all the best hotels in Europe, both in England, Wales 
and on the Continent. Travelers going to the Paris Exposi- 
tion or elsewhere should provide themselves with this list and 
also with one of the Cheque accounts of the Cheque Bank, 
which enables them to use their funds wherever needed. 





Auction Sales.—The following were sold at auction by 
Messrs. Adrian H. Muller & Son: 
Shares. Shares. 
10 N. Y. Life Ius. & Trust Co. 600 25 Barney Dumping Bat Co. 10 
15 Bank of New Yorx, N B.A.245%4 | 27 Richm’d & Danv. RR. Co.196 
25 Conunental Nat. Bank —..128 5 Four: h Nation«l Bank ....152 
50 Farmers’ Lo .n & Trust Co.58749 | 25 Bowery Nat onal Bank....255 














5y Unit d New Jersey RR. & 1 Ciintov Hall Association... 531g 





Ca-al Companies ....... .-223% | $600 Am. Fire Ins. Co. scrip. 284g 
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DIVIDENDS: 
The foliowing dividends have recently been announced : 

















Per When Books Olosed, 
Name of Company. Oent. |Payable.| (Days inclusive.) 
Ratlroads, : 
‘St. Paul Minneap. & Man. (quar.)) 112 May 1 Aprill8toMay 2 
Wheeling & Lake E., pref. (quar.).| 1 May 15 April 26to May 15 
Insurance, ; 
Manuf’rs & Builders’ Fire (quar.).| 112 /April 12 April 10 to April 12 
Miscellaneous, ; 
Central & So. Am. Tel. (quar.)....; 1% ‘April 6April 1to April 7 


Edison Electric lum. Co, (quar.) 2 May 2Aprill6toMay 2 


Mexican Telegraph (quar.)....... | Qly ‘April 13! April 7 to April 14 
Philadelphia Co. (monthly)....... | April 25 Aprill5to May 6 


fink lle ‘May l'April18toMay 1 
WALL STREET, FRIDAY, April 12, 1889.—5 P. M. 

The Money Market and Financial Situation.—The fear of 
-a close money market has apparently gone, as the larger bond 
purchases by the Government quickly relieved the passing 
apprehension. 

There was disappointment after the date of our last report 
at the set-back in Atchison stock, but it had been forced up 
too rapidly under purchases to cover and the demand for 


election purposes just before the closing of the books, so that 
a reaction was almost inevitable. The statement of February 
earnings also showed but a small gain over the same month 
of 1888. 

Upon the whole, the strength of the stock market has con- 
siderably broadened, and where there was an improvement 
before in only a few special stocks, there was decided strength 
to-day throughout much of the list. One of the features of 
the week has been the strong tone in stocks with which the 
Drexel-Morgan name has been more or less closely asso- 
ciated in the past, among which may be mentioned 
Chesapeake & Ohio, St. Paul and Phila. & Reading. Of 
course the relation of prominent bankers to these com- 
panies, simply as bankers, cannot of itself ensure dividends, but 
the following of that house has been large, both here and in 
London, and when they take to buying stocks or bonds of one 
of their reorganized companies, or companies in which the firm 
is supposed to have a decided interest, it makes a good bull 
point for the time being. There was a more generally strong 
and steady market to-day than we have had for along time 

ast. 
¥ The bonds which advanced materially in price early in the 
year have most of them held their own and receded but little, 
and as the demand for investments comes up again we are 
likely to have a more active business in bonds. All those of 
fair security selling at prices which make them jield 
5@6 per cent to the buyer are likely to meet with 
a pretty steady demand. There are several bonds, such as 
the West. N. Y. & Penn. ist fives, the new Ches. & Ohio fives 
which begin to draw interest May 1, and still lower in price 
the Texas & Pacific first fives, all selling below par, and 
they have a very large amount of income bonds and stock be- 
hind them, which will tend to keep these firsts in a relatively 
strong position. Then there are sixes, such as the Tenn. Coal & 
Tron and Colorado Coal & Iron, which are secured on roper- 
ties not quite as well known as railroads, but being gold sixes 
below par they will probably attract buyers who have time 
and opportunity to study up the respective properties. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 5 per cent, 
and to-day the rates were 3@5 percent. Prime commercial 
paper is quoted at 4@5 per cent. 

e Bank of England weekly statement on Thursday showed 
a loss in specie of £14,000, and the percentage of reserve to 
liabilities was 41°70, against 39°10 last week; the discount rate 
remains unchanged at 3 per cent. The Bank of France 
lost 18,050,000 frances gold and 3,750,000 francs silver. 

The New York Clearing House banks in their statement of 
April 6 showed a decrease in surplus reserve of $4,040,550, the 
— surplus being $1,409,575, against $5,450,125 the previous 
w 


Quicksilver Mining, pref..........! 





eek. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
-averages of the New York Clearing House banks : 

















1889. Diffr’ne’s fr’m 1888. 1887. 
April 6. Prev. Week. Aprt. 7. April 9, 
$ $ $ $ 
RE. cccwee ose OO,7GB.TOO| an vccccccce lo) ee 
S- scenes aces aS « «|. ree | 58,928,400! .......... 
Loans and disc’ts. 419,822,900) Dec. 1,200,300 368,349,400 370,917,500 
:  ~Fipeess | 77,406,300 Dee.3,115,400 71,774,100, 79,408,800 
urculation . ...... 4,309,700 Inc. 16,800 7,726,500! 8,309,200 
Net deposits ...... 430,840,900 Dec.7,095,800 371,571,700 377,130,900 


Legal tenders..... 31,71 3,500 Dec.2,699,100 29,939,700; 18,989,500 
Legal reserve..... 107,710,225 Dec.1,773,950 92,892,925) 94,282,725 
Reserve held. .... 109,119,800 Dec.5,814,500 101,513,800 98,398,300 


Surplus reserve ..! 1,409,575 Dee.4,040,550| 8,620,875 4,115,575 














Exchange.—The same conditions continue to prevail in the 
sterling exchange market—a very small demand and dull 
market and considerable strength in rates—the latter being 
accounted for, in part, by the scarcity of commercial and other 
bills. The firmness of rates tends to still further restrict the 


demand. Posted rates for both long and short sterling have 





] been advanced 1éc. by some drawers, and the figures to-day 


are 4871@4 88 and 48915@490. These high rates led to 
some talk of gold shipments, but as yet none have been made, 

To-day the rates on actual business were as follows, viz.:. 
Bankers’ 60 days’ sterling, 4 86°4@4 87; demand, 4 88°7@ 
489. Cables, 4 8914@4 891. Commercial bills were 4 86. 
Continental bills were: Francs, 5 1814@5 171g and 5 1614¢4@ 
5 155g; reichsmarks, 9514@953g and 95°,@9534; guilders, 401 
@4014 and 403Z@401¢. 

The rates of leading bankers are as follows: 











April 12. | Sixty Days. Demand, 
Prime bankers’ sterling bills on London. 4 8712@4 88 4 891o7@4 90 
cc cnccch cbkhnee cence 1486 @4 8619'_......... 
Documentary commercial...... ........-... ....lUC§( Clk ear 
DT tecenhesese octasegten cobeesis 5 181345 17105 161445 155, 
Amsterdam (guilders)...... ..............- 40 “e404 4033 *4071¢ 
Frankfort or Bremen (reichmarks)........ 9514 ° 9538 9553 4 95% 





United States Bonds.—There has not been a sale of Govern- 
ment bonds at the Stock Exchange this week, and there is 
nothing new to report. Prices are down a little from last 
week’s closing. The Secretary of the Treasury, on the other 
hand, has been a very liberal purchaser of bonds, his purchases 
including large amounts of both the 4s and 414s, the former at 
a limit of 129 and the latter at 108. The total for the week is 
$8,172,800. 

The total payments made for bonds purchased from April 23, 
1888, to March 30, 1889, were $150,222,620. The statement for 
the week is as follows: 















































414 Per Cents due 1891. | 4 Per Cents due 1907. 
Offerings. |Purch’es .| Prices paid. | Offerings. | Purch’es. | Prices paid, 
Saturday ...| 2463,500 $2590, 108 |'$1.378.5' 0 41,376009, 120 
Monday.....| 1,750,000! 1,750,000! 168 | 1,214,509) 1,161,500, 129 
Tuesday....| 1,163,000 1,163,090, 108 ‘| 44,950 41.959) 129 
Wedn’sday. 500 500 103 ‘| 365,10 | 15,100, 129 
Thursday...| 336,200, 321,70 108 || 503,559, 808,555) 1283¢-129 
Friday...... 330,000) 33,060 108 || 1,272,800 1,271.0U0, 129 
Total. . ..| 4,045,200 3,647.70, 108 —_—|| 4,779,000) 4,525,100. 128%-129 
SinceAn.23.!__........ 79,786,500) 10636-10934 || _........'55.852,400! _124°70-180 
The closing prices at the N. Y. Board have been as follows : 
| 
| Interest) April April | April | A vrit | April | Anril 
_Periods| 6. | 8. 9 | 10. | 11. 12. 
4198, 1891. ...... reg. Q.-Mch.'*108 *108 (*108 |*1077 "1077s *10778 
4198, 1891..... coup. Q.-Mech. *108 *108 |*108 *10773 *1077, *1077, 
GBy BEE o 00 seeces reg. ie eats. *128% *1237, *128% *128% *1287, 
i Ml +itenducessaee ae ch. '*128% *128% *128% *128% *128% *128% 
6s, cur’cy,’95....reg. J. & J.\*120 *120 (|*120 ,*120 |*120 ,*120 
6s, cur’cy,’96....reg. J. & J.'*12319 £12319 *12319 *123) *12310 *123 
6s, cur’cy,’97....reg.'J. & J. *12612 *12612 *1261g *12619 *126}9 *126 
6s, cur’cy,'98....reg. J. & J.*130 *130 *130 *130 *130 *129 
6s, cur’cy,’99....reg. J. & J..*132 (*132 i*132 (|*132 *132 .*131 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have been very 
much neglected at the Board, and there is nothing new to re- 
port in regard to them. 

In railroad bonds there has been a fairly active business. 
The tone continues quite strong and the majority have an im- 
proving tendency, the principal strength, as well as the bulk 
of the business, being in the low-priced classes. There have 
been no special features and no decided speculative activity in 
any particular issues. 


Railroad and Miscellaneous Stocks.—The stock market 
has been moderately active and irregular during the past week, 
but the dealings are still very largely professional and fluctua- 
tions governed by market influences. Actual conditions have 
not changed materially in the week, and there would have been 
but slight fluctuations, had prices v aited for new developments 
to move them. The bank statement issued last Saturday (6th) 
was unfavorable, showing the surplus reserve to be down to 
less than a million and a-half. But fears of possible disturb- 
ance to the money market from this were set at rest by the 
large purchases of bonds by the Treasury Department. There 
is little or no change in the railroad situation. It is reported 
that Messrs. Kidder, Peabody & Co. have secured sufficient 
Atchison proxies to give them the voice in the election which 
they sought, and there has been a freely discussed rumor to 
the effect that some arrangement for amicable relations in the 
future between St. Paul and Northwest is contemplated. One 
theory in connection with this matter has been that the Van- 
derbilts are acquiring an interest in St. Paul for this purpose. 
In consequence of these rumors, together with the J.S. Morgan 
& Co. influence, St. Paul has been very firm and better held 
than almost anything else on the list. 

Atchison continues to be the leading feature and is very 
actively dealt in, both here and at Boston. It broke sharply 
to 401g on bear pressure encouraged by the February state- 
ment, which showed only a moderate increase over 1888. 
There was also considerable weakness in Missouri Pacific, 
New England, Union Pacific and some of the grangers at the 
same time. Then there was a recovery led by an advance in 
St. Paul, and these same stocks exhibited a better tone, lead- 
ing to a general improvement all through the list, in which 
Reading was conspicuous, on a report that the company would 
be supplied with a large amount of cash by the sale of certain 
real estate. The London market has been quite an important 
factor, helping the later improvement here by advancing the 
stocks dealt in there and sending pretty liberal purchasing 
orders. To-day, Friday, the tone was steady and strong at 
prices generally above last week’s closing. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING APRIL 12, AND SINCE JAN. 1, 1889. 


—_— 


























HIGHEST AND LOWEST PRICES, rd Range Since Jan. 1, 1889. 
oO ee 
STOCKS. Saturday, | Monday, | Tuesday, {Wednesday,{ Thursday, | Friday, | Week, 
April 6. April8. | April9. | April10. | Aprilli. | April12. Shares.| Lowest. Highest. 
Active RR, Stocks, 

Atchison Top. & Santa Fe....| 447% 4553) 41% 44%) 401g 4214) 41% 4233) 41 43 421g 43lo 235,385) 391g Apr. 1:58 Jan. & 
Atlantic & Pacitic...........-.- 7% 7% 7% ‘TH 7 714} Tg Tigi *7 719i *7 74 700; 6% Mar.26 8% Jan. 14 
Canadian Pacific............-. *5014 511s) 50% 51 | *50% 5158) 51 51 51 51 | *50lg 513, 910; 4712 Mar.16 53%Feb. 7 
Canada Southern..........---- 53-53 52% 5273) 52% 5214 53 £5314 53% 5333) 53 53%! 2,735) 50lo Jan. 24. 56% Feb. 14 
Central of New Jersey........ 96% 96%, 9512 96 955g 955g, 96 9713) 95% 9633) 95% 9614) 6,125) 92% Mar.16100 Jan. 4 
OComtenl PRGIRSC.......cccccccccs 34 34 | ‘34 35 | *34 #£=35 35 35 34% 34%) 35 £35 255| 33. Mar. 29 36% Jan. 16 
a &0.—Vot.Tr.cert.| 1633 1658) 16% 1612 16°58 1633, 16% 17% 17 1738, 1734 175g 11,218) 1518 Mar. 2 177% Feb. 14 





do ist pref... 5718 58% 5714 57%) 57383 5733, 57% 5818 58 5953) 597%, 6012) 7,562) 5612 Feb. 26 64 Mar. 7 

Do do 2d pref.. 32 32 | 314g 3l¥g2 3llg 3142) 3l% 31% 32 33 331g 3334) 3,262, 29lo Feb. 27 344. Mar. & 
Chicago Burlington & Quiney. 93% 9473) 938 94% 9238 9319, 931g 9432) 93% 94%) 9433 96 | 65,920, 8973 Mar. 26 11119 Jan. 15 
Canna & Saeteee ~~ -| 42% 427% 42% 427%: *4214 42%) 42% 42% 42% 43 431g 431g) 3,200 4015 Mar.20 454 Feb. 1L 
ref... 9518 957, 95 9573 *95 95%) 95 953) 95% aaa 96 9644 3,268 941. Jan. 9100 Feb. & 











S 
Cateage Milwaukee &8t. ‘Foul 637, 64144 633% 647, 6418 6533 65lo 6614) 655, 6633 655g 6638 184, ro 607, Mar. 16 6633 Feb. 2B 
0 pref.| 10373105 | 104 1047, 10444105 £10331 045 10416 10455 10415 10534) 97 Feb. 25106 Jan. 14 
Comage & Northwestern ..... 105% 10614 1045310573 104% 10533 10512106 | 105% 106%38 10572 10615 ae 705 10215 Mar. 27 109128 Jan. 15 
Oo pref.| 188144 139 fae ~ 138 | 138 188 (188 188144 189 139 | 13832 13838) 3.870 135 Mar.29142 Jan. 21 


Chicago Rock Island & Pacifie.; 92% 923 By 921g 

Chicago St. Louis & Pittsburg.| *16 18 | “16 18 
Do pref.; 37% 37%) *37 39 

Cutenge St. Paul Min & Om...| 3318 334 33 33 


90% 91% 911g 92135 91% 9310) 927%, 9414) 40,603) 891o Mar. 26 10072 Jan. 14 
“16 17%) ‘15 17 | *15%9 16% *15 17 / .....- '14 Jan. 15 19% Feb. 6 | 


36 3618 36 361g! *36 37 | *36 3714 900 33) Jan. 21 42% Feb. 6 





















































| B2le B22 3273 3273 331g 34 3319 34 2,790; 3012 Mar.18 3413 Jan. 14 : 
pref. *9410 95 93 94 | *93 —6©*93lg 95 | 93 93%! 9314 94 2,100' 89 Feb. 13 96142 Feb. £ . 
Cincin. Ind. St. Louis & Chic.. -, 1091410912 108. 109 | 1084 108% 10842 108%) 10853 108% 109 109 2,290 91% Jan. 91104 Feb. 26 
Cleveland Col.Cin.&Indianap.| 70%, 70% 70 70 | annie tubitell éeemad: sebendl™ omews a.) -hUe aoe ddlg Jan. 4 74% Feb. 14 i 
Columbus Hocking Val. & Tol. 1.| 24% 24%4*...... 24144 anna 3415 24 24 | 237%, 2373) 22% 24 545; 22% Apr. 12 28144 Feb. 7 | 
Delaware Lackawanna &West! 13648 13642 oh 1363s 13533136 136 136% 1361g 137 | 136% 13738, 58) 290 1345 Apr. 3 1445, Jan. i 
Denver & Rio G., assessm’tpd.| ...... ...... 16% *16 16% 1614 16144 *1633 17% 16), 1613| 1549 Mar. 18 174 Jan. 1 H 
Do pref.| 4414 tis 13% 43% *4314 44 | 444 4433 *44 44% 44 4414; 1 ooo} 424 Jan. 31 45 Jan. 10 : 
East Tennessee Va. & Ga..... *9lg4 9% *914 9%! 9 9 | 94g oe *9lg 9% *9¥g O% 1,100, S84 Jan. 2: 973 Mar. F : 
Do 1st nee 3 *68 69 | *68 6912 *69 70 | *67 70 *68 RT a Oe | 63 Jan. 28 70% Feb. 13 ‘ 
Do 2d pref.;| 21% 21%! 21 2119; *21 22 |} *21l9 22 | 22 22 eae 1,610 2016 Mar.19 23% Feb. 8 ' 
Evansville & Terre Haute..../ *93 95 | ............ i *93 95 | *93 96 | +93 oy | *O8 Oe fT seca, 86 Jan. 30 97 Mar. 4 ‘ 
Green Bay Winona & St. Paul. 7 7 | "oe Fi 2S oe. 6F 7 }. 7 | *6lg 71s) 400) A4AlgJan. 5 7% Feb. 8& : 
Illinois Central................ 111 11132 111338 111%9*110%2111!2 110% 110% 111%2111% 112%¢112%| 1,567106 Feb. 13 116% Jan. 15 
Lake ne Si eeclaab | “1744 18 | 17% 1818 18 1819 18% 18% 182 19 | 1853 19 | 4,614 16 Jan. 26 19 Feb. 7 
Do 2 =. Ss 5615 57383, 567 5753 S7l¢ 584 5838 58% 58g 59 | 10,485 5133Jan. 4 59 Apr. 12 ; 
Lake Shore & Mich. southern. 102) 102!s8 10144102 | 10144 101% 10213 102% 10273 10340 103 10333 47,2 290 99% Mar.18106 Jan. 1> 
ER | Q41o 9410) 931g 94 | *98 951g x931o 9310) 94 94 | *9Slo 95 | 562 90% Jan. 14 9612 Mar. 4 : 
Louisv ille & Nashville........ | 627% 6314. 621lo 6318 6258 63 | 6318 644! 6418 64% £64 645 53 | 63, 330. 564 Jan. 4 64% Apr. 11 f 
Louis. New Alb. & Chicago ...; *4012 45 | *38 45 | *40 45 | *40 45 | *40 45 | *42 #45 | ~«CL...-- 374 Jan. 7 49102 Mar. & 
Manhattan Elevated, consol.., *9542 9612 9612 9612 9612 97 £97 100% 98! 9912 994100 | 5,195| 90 Jan. 3109'2 Mar. 4 
Michigan Central.............. 2. .sa #2 2 . eee: | 87 87  . ~ etapa | 1,335! 8410 Mar. 16 9114 Feb, 14 
ee Lake Sh. & West..| S1llo 8214 ‘*8llo 82lo *80 RBlo *S1L 82lo *8144 82lo Rv R2 | 300 5lleJan. FT SS Mar. 2& 
pref., 109 10933 — 10973 = 10938 10919 10912 ~" 110 | 110 110 | 2,136 91l4oJan. 7110 Apr. 1B 
Minneapolis & O64; Towle... | a © 6 oa | *§y% 6 S ) Ses @ 1 -. secees | Sigadan, FTF Ream TF q 
0 Ag, 3? 2 pee | “1 *I1lp 12 “11 13l9} *12° «13%! «C«x"z...-- | lllo Jan. 18 14% Mar. > 
Missouri Kansas & Texas..... | *123g 13 | 123g 1238, 123, 123, 13 13 13 13185 12% 13 | 2,265' 12 Apr. 2 14 Jan. 14 
PES AE Docscevcesdeuwes , 705 71%! 69% 714 69 70% 70 705g) 697% 7052 7033 7114 53,215 6414 Mar. 29 751o Jan. 14 
NS os cecdhedicnae | ie "36 lll *10 lly 953 10 | *953 1019) *9lg 101g) 400) Jan. 11, 12 Feb. 12 
Nashv.Chattanooga& St.Louis) 913g 92 | 917% 9173 91 Q91l%2 *91 91lo 914 Mlb 917% 92 | 4,000 81% Jan. 12 9414 Mar, 29 
New York Central & Hudson. | 107 «107 | 10614 10615 107 107 | 107%1077, 107781083 § 107%4107%' 1,484 10612 Mar. 16110! Feb. 2& 
New York Chic. & St. Louis. - 17149 1732 *17% 18 | *17 #18 | *17% 18 1773 184 1753 18 | 635 17 Mar.19 1958Feb. 4 
Do ist pref. i «oe | *69 Te 1-*Fa 72 | *72  =%39 *71 c ao 67% Jan. 3 77 Feb. 4 
Do 2d pref. *41146 43 | *42 43 | *40 43 | 41lo 4110) 41% 41%) *41 4215) 110 37 Jan. 3 44% Feb. & 
a Lake Erie & West’n| 2814 2833 27% 28le! 2753 27% 281g 2844 283g 2853 2833 28lo 9,015 26%Jan. 4 3012 Feb. 18 
yset. | | 68 68 | 67 67 | 67 67 | 67% 68%! 69 691g) 6933 695g 1,765 61 Jan. 4 7014 Mar 4 
New York & New England... 437, 4413 42 43%: 41% 427, 425, 4310 42 433g, 43 435g 48,355 411, Apr. 1 4873 Feb. 18. 
New York Ontario & West... 165g 165g) 1610 16%) 16% 16% 167% 167) 16% 1713 17% 1733 41,796 l4%oJan. 5 19°53 Feb. 7 
New York Susquehan. & West.) *7% 814 *7% 84 #=%+*7lo 8 | 8 8 8 8 | *7% 814! 300° 75g Apr. 1° 9% Feb. 12 
0 pref. 314 3133 31 3L | *31l 31% 3133 32 23g 82% 32% 32%, 3,200 30% Mar.i9 35 Feb. & 
Norfolk & Western............ | “35 16 | *15 16 | *15 16 | *15 16 | *16 1610 16 16 | 100 14% Mar.23 18 Feb. 1 
oO en | §0 £50 50 50 | 5Olg 501g 505g 51%) 51% 5212 52 £524) 3,988 4712 Mar.11 5318Feb. & 
Northern Pacific. ............. | *261lg 2610) 26 26 | 257% 257%) 261e 261g) 26 26331 26% 2615 1,765 25 Jan. 5 27% Feb. 12 
Do EE 6144 61g GO% 6144 GO 61s 61 6153) Gllo 62 | 61% 621g 25,696 581g Mar. 16 6313 Mar. 4 
Ohio & Mississippi ............ | 211g 2244) 215g 215g 215g 215g 217% 2233) 22lo 227%) 223g 223g) 4,525 19% Mar.19 24 Feb. 12 
Oregon Short Line ............ | 52g 52%) *52 53 | 51% 51%) 51 51%) 497% 51 | 49 50 | 1,820 41% Jan. 23 58 Mar. & 
Oregon & Trans-Continental... 3314 334) 32 33 | 32% 32% 33 3314, 331g 335g 3314 33% 13,335 30%4Jan. 23 34% Mar, 1 
Peoria Roaster 4 ievancviiie | *2373 25 | 237% 2373 24 24 | *24 25 | *23° 25 *23Ig 25. | 200 22 Jan. 24 2814 Feb. 15 
Phila.& Read.Vot. Trust.Cert.. 443g 44%) 435g 4433) 43% 4414 444 447) 4416 455g 45 45% 209,640 4233 Mar.29 50 Jan. 15 
Richmond&W — ee 26 2633) 25% 2633) 25% 2614! 26 ttt 26 aa 26 2633 22,520 2253 Jan. 26 27% Feb. 15 
Do ‘ef. 79% 8033 80 80 | 7912 80% 79% 8033 80 8013 80 8033) 3,555 76 Jan. 26 82%Feb. & 
Remse Watertown 4 Odense #9815 100 *99 100 /100 100 £499% 9919 10012 10012 *97 101 | 135 93 Jan. 31034 Jan. 31 
St. Louis & San Francisco . 2214 2253 22% 22% *20 22le Ble Blo 22s 23331 23% 2433 1,955 19 Apr. 1 2612 Jan. 15 
Do pref.| xX57lg 5710, 57 57 | 55 56% 557% 57lo) 57 59lo 591o 604 —— 53 Mar.19 667%, Jan. 
Do Ist pref. 111 111 | 1094 10944 *110 112 /112 112 (*110%112 “110 111%) 95104 Mar. 18 11419 Jan. 12 
St. Paul & Duluth............. 34 3419 32 32 | 31 33 | 32 32 | 29% 29% 32 32 | 557 29% Apr. - 4012 Jan. 14 
Do pret......... laa7 B90 l+se 88 | ee... | 84g 87 | 88 88 | *85 89 | 8419 Apr. 3 95% Jan. 18 
St. Paul Minnap. & Manitoba.) *9912,100%) ...... ...... 99 99 | 987, 99 9873 987% 9712 98 | 1 180. 967% Mar. 19 105 Feb. 12 ' 
Texas & Pacific ............... 20 92058 1973 2012} 19% 2018 2014 2012) 2018 2012 20% 2038 6,905) 174g Mar. 18) 23 Jan. 14 ;. 
Union Pacific.................. 615g 6173} 6014 61535 60 614 611 62 6153 6233, 6173 62% 66,220, 58% Mar. 29) 6744 Mar. 4 
Wabash St. Louis & Pacific...| *13 13%; 1314 1344] *12% 13%! 1333 1319) 13% 13% 13% 13% red 1215 Jan. 3 1442 Feb. & 
Do pref. £614 2633) 261g 261g) 2614 2612) 263g 261g) 2612 2619) *2572 2673 1,730 0; 24 Jan. 9 28 Mar. 4 
Wheeling & Lake Erie, pref..; 65% 66%! 6633 66%|) 66%4 6612 6633 66%! 665g 6733, 67144 67%) 4,420, 591g Jan. 5 67% Feb. 4 
Miscellaneous Stocks, | ; | 
Chicago Gas Trust...........- 48lg 4873) 481g 48lo) 481g 4910) 48% 4910) 487%, 49 483g 49 | 16,668) 34 Jan. 16, 50 Apr. & 
Colorado Coal & lron......... 281g 28lo) 26lo 28 26 28 | 26% 27%) 26% 28 27 28% 4,455, 26 Apr. as 3619 Feb. 11 
Consolidated Gas Co.......... 841g 8553) 844 844) 84 845 847% 86 86144 874 87le 8853) 15,772) 8019 Jan. 21) 8853 Apr. 12 
Delaware & Hudson Canal...| 183% 13334! 183 13378!) ...... 2.2... | wageee taehed 132% 182% 134 138433 "805.130 Mar. 18 138% Jan. 30 
Oregon Improvement Co..... | 46 46 45% 45%! 4419 445g 461g 4619) *44 47 46lg 4819 1,050, 424 Apr. 5 7212 Jan. 16 
Do pref.; ‘80 90 8215 8215 *75 85 | 75 £82!) 80 80 847, 847g) 410 75 Apr. 1010712 Jan. 30 
Oregon R’y & Navigation Co. 9612 96 96 96 96 96 | *96 96192, 97 97 “9639 9712 358| 92 Jan. 2102 Mar. 6 
Pacific Mail...................! 3714 3714] 3616 36% 36% 367%: 37 37 361g 37 37144, 3,360 3412 Mar.19 40 Feb. 7 
Pullman Palace Car Co....... '182 182 |18]1 182 | 18 181% 180%18158' 181 181 1519 181% #£4«®+1,6001171 Mar.19 205% Feb. 11 
a press Stocks. 84% 8533, 845g 85 S44 84%) 847%, 8544 847% 855g 854 861s 43,760 83 Jan. 2; 87%3Mar 4 
xpress Stocks, 
BR icdsccnsisevisieseoceesns ' 149%, 149% *148 151 (*148 151 (*149 151 *149 151 | 150 150 55:14419 Jan. 2/153 Feb. 4 
iD \ricdivnwdn dadesbond’ *112 113 |*112 113 | = 113 | 1138 113 61138 113 (|*113 115 222109 Jan. 10) ee Feb. 4 
United States ................. | 84 84 | 83ie 8419 841g 84lo 84% 841g 84 8415 841g 85 1,103; 734gJan. 4 Apr, 12 
Wells, Fargo & Co............. *1385 140 7135 140 136 140 (136 140 *136 140 *137 BOD 1 ccnces 134 Jan. 19 Lit Feb. 8 
Inactive Stocks. ‘ % | 
American Tel. & Cable Co....| *8312 85 841% 844) *84 8&5 85 85 851g 86 86 86 1,610; 801ig Jan. 5 87 Feb. 7 
Chicago & Alton.............. 129 129 (|*125 a *125 = 130 130 |*130 133 | 133 133 159)125 Mar. a6 140 > 23 
Denver & Rio Grande West...) ...... ----.- 1416 14%)*...... Oui 34: 24  }*.... a ot pee 14 375; 1149 Jan. 20 Mar. 4 
Denv. Tex. & Ft. W., Vot. cert.| 2153 2233) 21% 22 21% b3 2273 23%, 23 23% 231g 23%) 11, 712 15 Jan. 25 24% Feb. 12 
Iowa Central, pref............ “26. 327 26 26 RR NES *26 27 | *26%¢ 28 190| 18% Jan. 24 29'4 Mar. 12 
Memphis & Charleston....... 60 60 603g 601g} ...... .....- 6012 6019} ...... ...... 601g 62: 4,900} 49 Jan. 11 62% Apr. 12 
Philadelphia Co., Nat. Gas. -..| *79 (| *78 De. | “eeu ‘ae | 7On  enasen | *77 80 ; 80 80 20| 72 Mar. 9 S8ligJan. 2 
Pitts. Ft. Wayne & Chie....... *148 149 | 14815 148% *1481 149 | 148! 148% *148% 149 “145%2 149 | 226148 Apr. 1151 Feb. 11 
Pittsburg & West., pref. cert.| ...... .....- Piero Le eee 33. 3318 34 34 | *3219 34 36142 2,085 30 Jan. 31 361 Apr. 12 
Quicksilver Mining Co........ 6% 7 *6lg 7 672 74. 74 733) *6% Tilo or 714, 1,700) 5% Jan. 30 712 Feb. 12 
Do pref...| *38 39 | *37% 39 39. «39% 39 8 39 39. 3944 39 39%, 800| 35 Jan. 30 39% Apr. 3B. 
St. Louis Ark. & Texas........ *Slo 10 81g Sl *8lg VY *8¥ 10 *8lo 10 912g 92) 75| 8 Mar.18 104 Jan. 11 
I Sada cdovenel ensded: Ohbeesl eupene <cnces | 2119 2119) 22 22 | *21lg 25 22% 23 | 600 2ll2 Apr. 9 25 Feb. 8 
Tol. Ann Arbor & N. M....... *26 26%; 2612 26%) 2614 2614 *26 27 2612 2619) 2612 26%, 1,000 21 Jan. 28 27 Feb. 19 
Cameron Iron & Coal......... 3218 3273) 3233 32% + 3233, 32% — 3244 3233; 321g 324 2,000 24% Jan. 8 34 Feb. 28 
Tennessee nerves ee 3733 3773, 371g 3773! 3718 37%, 375 375g 3812 33° 3833 9,225 31 Jan. 23 42% Mar. 8 
Do *98 100 98 98 | *98 100 | *98 100 *98 100 | 100 100 230, 93 Jan. 4105 Feb. 19 
Various Stocks, ion ni isted. ee 
Sugar Refineries Co........... 84 8453 84 841) 844 847% 85 90 89% 9553) 9612 9914 35,925 811s Feb. 20° 9944 Apr. 12 
National Lead Trust.......... 21% 2214) 21% 21%) 21 21%; 21 2153) 207%; 21%! 21% 22 | 29,370 1953 Mar.26 24 Mar. 12 
American Cotton Oil Trust...' 5573 56%) 54. 5613) 54% 5533) 551l¢ 5618) 557, 5712) 57 #£®45758 74, 073 4833 Jan. 16, 6013 Feb. 15 
Pine Line Certificates §....... 90% 90%) 89% 90's) 8958 9013) 89% 90%) 8953 90 8912 901s 2,257,000 83% Jan. 18, 931s Feb. 26 























* These are the prices bid and asked; no sale was madeé at the Board. t + Ex-rights, § Prices from both Exchanges, 
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[VoL. XLVIII. 
—_=e 
BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCH ANGE, AND RANGE SINCE JAN. 1, 1889. 
Closing. | Range Since Jan. 1. ° | Closing. I Range Since Jan. 1. 
RAILROAD BONDS. erence | Semmes — i RAILROAD BONDS. | , a 
AD pr. 5 Apr. 12 Lowest. | Highest. Apr. 5 Apr.12 ‘Line st. H ighest. 
Atl. & Pac.—W. D. ine., 68,1910 1914 18% | 1753 Mech. | 2233 >. Mutual Un. Tel.—S. f., 68, 1911. 10242b.103 b 99 Jan. 103 Apr. 
es BE Be cc cccsectcseses 80 SO  Tsxlo Jan. | 83 b. Nash. Ch. & St. L. —lst, 73, 1913 13212b. 133%b.129 Jan. 134 Apr 
Can. South.—I1st guar., 58, 1908 LOS Jeb. 1091 106% Jan. 1091, sa a i RRSP rm 103%b. 985g Jan. 10516 Meh 
= ae 94% 95 9314 Jan. | 974 Feb. N. Y. Central—Extend., 5s, 1893 106Jeb. 106°8b. 104144 Jan. 107 Feb 
Central of N. J. —I1st, 7s, 1890 . _—— 1035gb.103 Feb. 10642Jan. N. Y.C. & H.—\1st,ep., 7s, 1903 135eb. 13512b. 133 Jan. 136% Meh 
Consol. 78, a ee? 118 b.118 b.120 Jan. 122 Feb. Debenture, 5s, 1904 enka ied 111l%ga.111% 111 Jan. 113% Apr 
eS es HEC agee 125 b.125 Jan. 125 Jan. N.Y. & Harlem—Ist, 78,1900 132 b. 132 b.130 Jan. 134 Meh. 
Genera! mort. x ee 1105gb. 11142b. 106%3 Jan. 112%Apr. N.Y. Chie. &S8t. L. —1st, 48,1937 9333 93% 915g Jan. 9514 Meh 
Leh.& W.B., con. 78, 1909,as’nt 115 2b. 118 11542Jan. 119 Jan. N. Y. Elevated—tist, 73, 1906...1167%3b.117 116 Jan. 11819 Feb 
Am. Dock & Imp., 5s, 1921... 108 b. 10942 108 Jan. 11053 Feb. N.Y. Lack. & W.—1st, 6s, 1921.13742 13618b. 13112 Jan. 13712 Apr 
Central Pacitice—Gold 6s, 1898.. 115 eb. 115%b. 11314 Feb. 116 Apr. a eee ee a 113 4b. 113%4b. 11144 Feb. 113% Apr. 
Land grant 6s, I890.......-.-- 101%4b. 10248 =101% Apr. 1051 Feb. . Y. & North’n—t1st, 5s, 1927..107 b. 107 b.108 Jan. 1081 Jan. 
Mortgage 6s, ”  epeeaeeeeae 105 b. 10642 10518 Apr. 10833 Meh. x Y. Ont. & W.—Ist, 6s, 1914.. 111% (11142b.1101%2 Mech. 115 Feb. 
Ches. & Ohio.—Mort. 6s,1911.. 115 11519b. 1134 Jan. 118 Feb. N.Y.Sus.&W —Ist ref. , 38, 1937 9514b. 9S'4b. 94 Jan. 99 Meh. 
1st consol]. 5s, 1939. .......... 94 96 94 Feb. | 968 Apr. Midland of N. J. —Iist, 63,1910 114 b. 1144b. 11414 Apr. 1173 Mech. 
Ches. O. & So. W JS EE Divi cctenadases 109 107 Jan. 110 Jan. Norfolk & West.—Gen., 6s, 1931 119!ob. 121 b.117144 Jan. 120 Meh. 
Chic. Burl. & No. —Ist, »% 192 BD jccccccee 98 Jan. 102 Meh. North. Pace. —Ist, coup., Gs, 192111842 118% 115! Jan. 1185s Apr. 
Chic. Burl. & Q.—Con. 7 “1903. 132 132 131 Jan. 132 Feb. General, 2d, coup., eee 114'4b, 119 112 Jan. 1164 Meh. 
Debenture 5s, 1913..... ....-- 103% 104 b.103 Meh. 106 Jan. General, 3d, coup. 6s, 1937... 105% 106%8 97% Jan. 106938 Apr. 
Denver Division, 4s, 1922 .... ........ 92 b. 92lo Feb. | 9419 Jan. No. Pac. Ter. Co.—Ist, 68, 1933. 105°3 106 103% Jan. 107% Feb. 
Nebraska Extension 48,1927. 94 94144b. 91% Jan. YS Feb. Ohio Ind. & West. —1st, 58,1938 71 b. 73 & 6410 Jan. 7410 Meh. 
Chic. & E. [1).—1st, s. f.,68,1907119%4 119 b.118 Jan. 11914 Jan. Ohio & Miss.—Consol., 7s, 1898. 117 b.1174b.115 ° Jan. 1172 Meh. 
Smee. Ge, BORE .....0-0cscccecs 120%b. 121% 118 Jan. 124% Mech. Sa. comeol., 74, ADLL ...cccese 113 b. 11812). 11812 Apr. 12014 Mech. 
General consol. Ist, 5s,1937.. 102142 103 97 Jan. 10440 Feb. Ohio Southern—Ist, 6s, 1921 ... 10744b. 107'4b. 103 Jan. 10718 Meh. 
Chic. Gas. L. & C.—1st, g,58,1937 93 b. 95 83 Feb. 95S Meh. 2d, income, 6s, 1921 .......... 464b. 46 bP. 44% Jan. 511 Meh. 
Chic. & Ind. Coal R., Ist, 5s, 1936 ......-. 103 a 99 Jan. 105 Feb. Omaha & St. L.—I1st, 4s, 1937..' 74 744b. 7Jllo Jan. 76 Meh. 
Chic. Mil. & St. P.—Con. 7s, 1905 125 eb. 126 122‘ Jan. 126 Api ae Imp. Co.—1 st, 63, 1910. 10318 103'2b.102 Feb. 1067, Feb. 
1st, Southwest Div.—6s, 1909. 113 b.113%4b.112 Jan. 11544 Feb. Ore. R. & Nav. Co. —l1st, 6s, 1909 111% 110%bD.110 Jan. 112% Jan. 
1st, So. Min. Div.—6s, 1910... lll4eb. 111%8b.110 Jan. 113° Feb. SL « i DU xccccntesecese OL b. 10442b.102 Jan. 105 Feb. 
1st, Ch.& Pac. W.Div.—5s,1921 105 b.106%4 103) Jan. 10614 Apr. Oregon & Transcon’l—6s, 1922. 107 1072 10119 Jan. 10719 Apr. 
Wis. & Minn. Div.—ds, 1921 .. 100 b. 101 99 Jan. 102 Feb. Penn. Co.—4 198, coupon, 1921..108  b. 108 ‘4b. 1067, Jan. 109 Meh. 
Terminal 5s, 1914............. 100%4b. .....-.-- 100 Jan. 10212 Feb. Peo. Dec. & Evans. —Ist,6s, 1920109 b. 112 a 10412 Feb. 10419 Feb. 
Chic. & N. W.—Consol. 7s, 1915. 1451sb. 145429. 143% Jan. 147 Jan. Evansv. Div. Taste 6s, 1920.. . 107 tab. 106 2b. 102% Jan. 10919 Feb. 
 & Sse 130%b. 131 b.129!9 Jan. 132 Jan. ee ta Mk BEET wcnceeeresece 7532 76 ~6=66°0=«6«Jan. §=(7642 Meh. 
Sinking fund 6s, 1929.........'........ 123 @119 Jan. 123 Apr. Phila. & Read. tian, 13, 1958... 92lo 93 885g Jan. 94 Jan. 
Sinking fund 5s, 1929......... D. .--+---- 10842 Jan. 111 Feb. Ist pref. income 5s, 1958 ..... 824  83!8 | 8039 Mch.' 9419 Jan. 
Sinking fund debent. D8, 1933 iit Ms encecacs 109 Jan. 110% Jan. 2d pref. income 93, 1958. | 6853 G8!2D. 675g Mech. 8238 Jan. 
25-year debenture 5s, 1909... ......-. 10744b.105 Jan. 109 Apr. 3d pref. income 5s, 1958......'....---- D4 D. 54 Meh. 62144 Jan 
Extention 4s, 1926 ............ 100 ‘9b. ——-” 98 Jan. 10414 Feb. Pittsb. & West. —Ist, z.,43,1917, 84 8449 7614 Jan. S842 Apr 
Chic. Peo. & St. L.—Gid. 58,1928 9814 98 95 Meh.’ 9833 Apr. Rich. & All.—1st, 7s, ‘Drexel cert. 6352 Gi bD. 58 Jan. | 6451 Feb 
Chic. R. 1. & Pac.—6s,coup.,1917 131 b. 1 3114b. 131314 Meh. 133 Jan. 2 mort., 6s, 1916, Drexelcert. 3142 3142 26 Jan. 31)o Apr. 
Extension & col. 5s, 193+4..... 10514 106 104°,. an. 10618 Feb. Rich. & Danv.—Con., 63,1915. - 116%2b. 117 b.114 Jan. 11633 Meh. 
Chie. 8t. P. M. & O.—Con.6s,1930 122 122% #119!lo Jan. 1227, Apr. Consol. gold, 5s, ie 914 9212 | 86 Jan. 416 Meh 
Ch.8t.L.& Pitt.—1st,con.53,1932 98 a. 97 96 Apr. 109 Feb. Rich.& W.P.Ter.—Trust 6s, 1897 99 994 96 Feb. 991 Feb. 
Cleve. & Canton—Ist, 58, 1917. 9542 96% 92bJan. 96 Apr. Roch. & Pittsb.—Con. 6s, 1922..115_b.115 b.113 Jan. 11612 Mech. 
Cc. C. C. & 1.—Consol. 7s, 1914..'........ 131 b.130 Jan. 134 Meh. Rome Wat. & Ozd.—I1st, 78, 1891 108%30. 109 Bb. 10710 Jan. 109 Meh. 
OEE ES Eee 118 b.118 b.112 Jan. 117 Meh. Consol., extended, 5s, 1922... 10812 103 b. 10844 Jan. 111% Meh. 
Col. Coal & lron—ILst 6s, LYOO.. 102 97% §$QO97lo Apr. 105 Jan. St. Jos. & Gr. Isl. —Ist, 63,1925. 106% 108% 4104 Jan. 109 Apr. 
Col. H.Val. & Tol.—Con. 5s, 1931 . “i x1 ' 80 Meh. -87% Feb. St. L. Alt. & T. H. —lst, 7s, 1894113 b.113 ¥.412lo Jan. 11: te Apr. 
General gold, 6s, 1904 iibatieniaiaial Stlob. 82 Jan. 87 Feb. 2d, mort., pref., 7s, 139 pein BS De cccacccs 105% Feb. 110 Jan. 
Denver & Rio Gr.—1 st, 7s, 1900 1. 21g 122 b.119 Jan. 12214 Apr. 2d, mort., income, 7s, 1894....107. b. 107 b. 104% Jan. 107° Apr. 
1st consol. 4s, 1936............ SO S048 7> Jan. 805 Meh. 8t. L. Ark. & Tex.—lst, 63,1936 93842 97 BD. 92 Jan. 99 Feb 
Denv. & R. G. W .—lst, 6s, 1911. 101 ~ éanawnies S4lo Jan. 102 Meh. tae 39% 33 D. 3312 Mech. 38 Feb. 
RAR Rte ala eS 88 73% Jan. 9344 Meh. St. L. & tron Mt.—Lst, 78, 1892. 106eb. 107 1064 Feb. 110 Jan 
Denv. §. Pk. & Pac.—1st,7s, 1905 oS “b. S6lo $1 Jan. 8&7 Meh. TE SOONG... Ck BPE 0 x vcceesccoce 108!9b. 108 b.105 Jan. 109 Meh 
Det. B. C. & Alp.—lst,¢. ‘6s, 1913 106%a. 105 b.103 Jan. 108 Feb. Cairo & Falton—lIst, 7s, 1891. 103\4b. 10344b. 102 Jan. 104 Meh 
Det. Mac. & M.—Ld.g¢r.3423,1911 36 b. 36 Db. 34 Jan. 40° Feb. Cairo Ark. & Tex.—1st,7s,1897 LOD eb, 107 104 Feb. 107) Apr. 
Dul. & [ron Range—ILst, 58,1937 97 b. 9S b. 967% Jan. 104 Feb. Gen. R’y & land gr., 5s, 1931.) SL“ib. 383 81 Jan. 90 Feb. 
E. Tenn. V. & G.—Con., 5s, 1956 10553 105%b. 102 Jan. 106 Meh. St. L. & San Fr. —63, Cl. A, 1996 119 119‘44b. 116 Jan. 120° Apr. 
Eliz. Lex. & Big San.—ts, 1902. 102 a.101% 99 Jan. 106_ Feb. eS Pere rere 119%3bD. 115% Jan. 120 Apr. 
Erie—lst, consol. gold, 73, 1920 : tt. 137%8 137 Meh. 1417, Feb. RN eer 119 b.11942bD.115% Jan. 120° Apr. 
Long Dock, is PE cn660rscoss 112 b. 110% Jan. 11273 Apr. General mort., OG BEE cnccdvc 119 b. 119 b. 11518 Jan. 11914 Apr. 
Consol. 6s, pales 11 ae 118 Apr. 123 Feb. General mort., 5s, 1931 ....... 105 b. 1L0644b. 10134 Jan. 10653 Apr. 
N.Y.L.E. &W.—2d con. 63,1969 1031g 10448 98 Jan. 104% Apr. S. P.M. & M.—Da.Ext.,6s,1910 119 4 b.118 Jan. 120 Feb. 
Ft. W. & Deny. C.—1st, 6s, 1921 92% 9442 90 Jan. 96 Feb. Ist consol., 6s, 1933........... 117 b. 118 b.115'0 Jan. 120 Feb. 
Gal.H.& San Ant.—W.Div. 1st, 5s ener: 9533 9444 Jan. 9553 Meh Do reduced to 4193... 100!2b. 101 b. 9814 Jan. 100% Meh. 
Gr.B.W.& St. P.—2d ine. 83,1911 20 b. 19 18 Jan. 235 Feb. Collateral trust, 5s, 1898 .. 97 97 YD. 9614 Feb. 9810 Jan 
Gulf Col. & emt Fe— 1st, 73,1909 109% 109 10612 Jan. 116 Feb. Montana Ext. Ist, 4s, 1937 . 87 b. 838 8344 Jan. 90 Feb 
ER canes ad somes’ 73 T22 70 Apr. S87l2Jan. Shen. Val.—lIst, 7s, 1909, Tr. rec. $8 $3. ob. S72 Apr. 92% Feb 
Han. & St. js —Cons, 63, 1911. ........ 1204eb. 12044 Jan. 124 Feb General 6s, 1921, ‘Trust rec. 3ligb. 37120 BL Jan. 374% Apr 
Int. & Gt. No.—Lst, 6s, gold, 1919 100 b. 102 100!2 Apr. 109!0 Jan. South Carolina—Ist, 6s, 1920... 88 Db. 91 b 90 Jan. 96 Feb 
Coupon, 6s, iE 66'4b. 67 6344 Mech. 742 Jan. I ii a id oo wes inven d019a 47 Jan. 6019 Feb 
Kentucky Cent.—Gold 4,1987..: 7 78leb. TllgJan. 8033 Mch OND, MR, BEE occcensscccccs 5Si4b. S44db, Sig Jan. 10 Feb 
Knoxvyv. & O.—Ist, 6s, goid, 1925 10752b. 108 b.101 Jan. 1094 Apr. So. Pac., Ariz.—1st, 6s, 1909-10. 106 b. 107% 10519 Jan. 10714 Apr 
L. Erie & West.—lst, g., 5s, 1937 109'4b. 111 a.107 Jan. 111 Apr. So. Pac., Cal.—1st, 6s, 1905-12... 1122p. 114 b.114 Jan. 116 Meh 
Lake Shore.—Con.c ., st, 78,1900 129 129 a.125%4 Jan. 129 Feb. So. Pac., N. M.—I1st, 63,1911 ...107 b. 107 b. 10510 Jan. 108% Feb. 
Consol. coup., 2d, 7s, 1903....126 b.127 a.124 Jan. 127% Meh. Tenn.C. I. & Ry.—Ten. D.,1st,6s Y94 b...-..--- 89 Jan. 100° Meh. 
Long Island—Ist, oon. *s 58, 1931 ee, Seer 1144 Jan. 11673 Meh. Birm. Div., Lst, 6s, 19 917 las 97 a. YS a 89 Jan. 99 Meh. 
General mort., a 99 4b. 100 9219 Jan. 100 Feb. Tex. & Pac.—\1st, gold, 53, 2000 &Y9le S89'4 | 851g Mech. 9158 Jan. 
a. & Nashv. ’—Con. - - i898 117% 117%4b.117%Apr. 1211 Mech. 2d, gold, moouae, 5s, 2000..... 3714 3748 | 34. Meh.: 3916 Jan 
. H. & N.—Ist, 6s, 1919...... 116 b.117 116 Jan. 117 Feb. | Tol. - A. '& N M.—l1st, 63,1924 107 b. 10744 99 Meh. 108 Feb 
A, 6s, SD es cocoons 1144b.1154%2 112 Jan. 115% Apr. Tol. A. A.& Gr. Tr. —Ist, 6s, 1921 106b. 107 b.103 Jan. 107 Feb. 
Trust Bonds,  — eves 1134b. 114 b. 109%. Jan. 114 Apr. . Tol. & Ohio Cent.—1st, 5s, 1935 102 b. 102'8b.101 Jan. 103 Feb. 
PC i cca cuseencéwe 10542 1062b. 10142 Jan. 106 Apr. Tol. St. L. & Kan.C.—1st, 63,1916 103% 104 92'9 Jan. 104 Apr. 
50-year 5 ky SE conccbacencnnté 102 b.1044ob. 98 Jan. 10512 Apr. Union Pacific—l1st, 6s, 1899 .... 11742b.11742b.115 J 118 Mech. 
og trust i Glcccensnend 99% 101 b. 96144 Jan. LOLI Apr. Rs I, Fs BOE sc ccc ces éncccces ssegonee 102% Feb. 102% Feb. 
Louis. N. A. & Ch. st, on 1910 .o b. 12042 11244 Jan. 120% Apr. Sinking fund, 8s, 1893 ........ 11673 116%b. 116144 Meb. 12019 Jan. 
Consol., gold, 6s, 1916......... 100 93 Jan. 10242 Mech. Kansas Pacitic—Lst, 68s, 1895.110 b.119 b.110lo Apr. 111 Jan. 
Mem. & Char. —ta, gold, 1924.. “i204 eer 102% Jan. 105) Apr. i TD. dndwswddewewstne 111 b. 11148h. 10919 Jan. 11058 Jan. 
Metro. Elevated—Ist, 6s, 1908.. 115 116'2 1117, Jan. tt Feb. Deny er Div.—6s, 1899 ...... 114%b. 115 b.114 Jan. 115% Feb. 
OE are 10818b. 109}2b.106 Jan. 110 Feb. | 1st consol., 6s, 1919 ee ere 4 114 9b. 112 Jan. 1161 Jan. 
Mich. Cent.—1st, con., 738, 1902.132 b.132 b. 131% Jan. 13340 Mech. Oreg. Short Line—Ist, 6s, 1922 112 112%b.111 Feb. 11419 Jan. 
EE Sl eee 112% 113%b.:111 Jan. 112% Apr. Virginia Mid.—Gen. m.,5s,1936 8712 89 7333 Jan. 89 Apr. 
Mil. Lake Sh. & W —Ist, 6s, 1921)120 ob. 1224a. 118% Jan. 122% Apr. | Wab.St. L. & P.—Gen. G8, Tr.rec. 37 37 b. 37 Apr. | 42 Feb. 
Conv. debenture, 5s, 1907... .|L00%4 10119 | 9210 Jan. 101% Mch.) Chicago Div.—5ds, 1910, Tr.rec. 9773 , 9742 | 88lo Jan. | 9S Apr. 
Milw. & North.—M. L., 63, 1910. '11019b. 110%b. 10622 Jan. 111 Apr.  Wabash—M., 7s, 1909, Tr. ree. 91 | 92 | 86 Jan. | 92% Apr 
Extension, Ist, 6s, 1913....... 7%b. 10842 1054 Jan. 1091 Mech. Tol. & W. —1st, ext. , 78, Tr.rec. 97%b. 972d. 89lo Jan. 984 Apr 
Minn. & St. Louis—list, 7a, 1927| 91%@b.'........ | 90 Jan. | 92 Feb. | 1st,St. L.Div.,78,1889,Tr.rec. 9712b. Y72b. 9312 Feb. | 9810 Apr 
Mo. Kan. & Tex.—Con., 6s, 1920 d4 5553 | 53. Apr. 62 Jan. | 2d, extend., 7s, 1893, Tr. ree. 92 931eb.. 87 Jan. | 931g Apr 
eS eae dlls 5219 | 50% Apr. | 57144 Jan. | Con., conv., 78, 1907, Tr.rec.. 9119 9244 $85 Feb. | 9214 Apr 
Consol., 73, 1904-5-6 .......... 88 b.| 8712 Mech. 9215 Jan. || Gt. West.—1st,78, 1888,Tr.rec., 971ob. Y7Job. 89 Jan. | 9710 Apr 
Mo. Pacitic—Ist, con., 6s, 1920. 1138, 113%b. 110% oy 115 Apr. | 2d, 7s, 1893, Trust receipts. 92 b. 93 b. 86 Meh. 94 Feb. 
a EE Ps so wistth banmeiiin eaaiieabed 120 b. 121%b. 1164 Jan. 12142 Apr. West Shore—Guar., Sea 106 10642 102% Jan. 106% Feb. 
Pac. of Mo. roe oak ,48,1938 98% 99 | 97% Jan. 101 Jan. | West. N.Y. & Pa.—Ist, § 9, 1937. 98leb. 9 | 959'4 Jan. 100 Feb. 
me meet... 76, ABO .. ccccccose at tye 104. Jan. 105 J 8d mort., 3g., 5se., 1927 leat 4O 4 | 391, Apr. | 44 Feb 
Mobile & + at monty 6s, 1927.. b. 114 b.112% Feb. 113% Feb. | West. Un. Tel.—Col. "tr. ih Pn secccnue 0312 | 98728 J o 10319 Apr 
_ General mort., 4s, 1938 a: “47%b., | 4919 | 41% Jan. 5073 Feb. Wheel. & Lake E.—I1st, 5s, 1926 ........ 101 eb. 10215 Jan. 10414 Feb. 





— OTE.—The letter “‘b” indicates ] price bid, and “‘a” price asked; all other prices and the range are from actual sales. 











STATE BONDS. 

SECURITIES. Bid. Ask. beers | SECURITIES. Bid. Ask. {\ SECURITIES. | Bid. Ask. 
Alabama—Class A,3 to 5..... 1906 105% 1064 Missouri—6s..... due 1889 or 1890. 101%. ee \|Rhode Island—6s, cou. 1893- 1894; 1101. .....- 
6 4 css pakgateatouian RE) BEE leeccse Asylum or University, due 1892 107 |...... ‘South Carolina—6s; non-fund.1888 i Pree 
0 4 OE aaa 1906 10119 10244 | Ratios nee an cok ie eel 1894-1895 111 |...... Brown consolidated, 6s..... 1893; 104 |.....- 
Saar 1900; 101%'...... w York—6s, loan........... ee eee Tennessee—6s, old...... 1892- per 64 |....-- 
Arkansas—6s, funded ..1899-1900 11 13 t 68, tie ai io i at 1893; 110 |...... Compromise, 3-4-5-6s...... OES F4 |..---- 

7s, Little Rock & Fort Smith iss.: ......)...... North Carolina—6s, old..... a atet T laccdes New settlement—6s. ........ i913 104 105 

7s, Memphis & Little Rock iss...) ............. TERETE SEF: 1900; 10 |...... Ds. cuaviie wibcteeiw dudawhndin  __aa 102 
__%s, Arkansas Central RR.........| ...... ..---- '| New bonds, J. & J....1892- 1898| 20 ...... Eee gla aa aR 1913) 72 | 7238 
Georgia—7s, gold............. 1890 10219 103812 | Chatham ON enatoresS Sua ED eis EN, BOE. 8p ccecacncccdacanel Seewes leases 
emo Wig ee | Re Special tax, Class 1............... 5 6%'| 6s, consolidated bonds...........! ...--- biases 
TEESE T= Fee ' 88 88% | Consolidated 4s.........2... RRS Faas. !! 6s, consolidated, 2d series.......| .....- Jacoane 

Michigan—7s EA NOES 1890; 10619,...... iis onticdehceanienhatiiventatnieitianal 1919] 128 |...... \} 6s, deferred, trust receipts.......! ...-.- | 10 
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BONDS—STOCK EXCHANGE QUOTATIONS eri FRIDAY waa heise LESS ACTIVE RAILROAD BONDS. 
| 
SECURITIES. Bid. Ask. | SECURITIES. | “Bia Ask. | SECURITIES. | Bid. Ask. 
Railroad Bonds. E. Tenn. Va. & Ga.—1st, 7s...1900' 122 £3 Northern Pacific—(Continued)— | ae 
(Sock Exchinoe Prices.) } BPOWENNOUNED Ts occcccccccecees 1930) ...... 12 | Ceur d’Alene—t1st, 6s, gold.1916: 10512 10712 

Atch. Top. & San. Fe—419s...1920 ...... ere | Ist ext.. gold, 58 ............ 1937) ...... leessain | Cent. Washington—Ist,g., 68.1938 *101 |_..... 

Sinking fund, 6s............ | Ra Fee | Equi L& Improvein’t, g., 58.1938) ...... 9149 Norf.& W.—New Riv., 1st, 68.1932 113% 115 

Chie. 8. Fe & Cal.—1st g.,53.1937 985g 9912 Mobile & Birm.—l1st, g., 5s..1937 ...... .----- | Koop. @ Eat., O........2..... 1934' 108 |_.... : 

Balt. & Ohio—1st, 6s, Park B.1919 119 121%: Alabama Central—tist 6s.. .1918*115 11543, Adjustment Ty WB caknusnens 1924 110 owed 
cate la cncabutin 1925 10712 10912 Erie—Ist, extended, 7s....... 1897120. ...... | Equipment, 5s............... Seve pheccace 
Cons. mort., gold, 5s........ 1988 108% ...... 2d, extended, | EEE SSS 1919 11312...... ClinchVal. D.—1st,equip. 58.1957 90 93°2 

Beech Creek—Ist, gold, 48....1936 990 . 91 3d, extended, 4198,........-- 1923; 108 |.«..... Ogd. & Lake Ch.—1st, con. 6s. 1920 * 9819, 98% 

Bost. H. Tun. & es 5s. 1913 99 , 99 4th, extended, SS 1920 113%115 Ohio & Miss.—Cons., s. f., 7s..1898 11742118 

oe Elev.—lLst, z., .-1924' 107% ...... : 5th, extended, Se 1928! 101 |....-.. Springtie!d Div.—1st 7s..... ft a Veet 
6 i a ERC A AMES: 1915 88 89 Ist, cons., fd. coup., 7s...... 1920 135 138 || General 5s................... Seay Peat 
Union El., 1st, guar., 6s....1937 1061210718 Reorg., 1st as o AE ARES 1908 112 115 Ohio River RR.—Ist, 5s....... 1936 108 j02 

Brunswick & West.—lst MME nccccn|soenes 3 N.Y. & E.—is | ote 1916 143 145 | _ General mort., gold, 5s..... | <= 2 ee J 

Buff. Roch. & Pitts.—Gen., 58.1937 97 ...... | N.Y. L. E. & W. bol: MS ra Pe Oregon & ae a ye age i eRe pate 
Roch. & Pitts.—1st, 6s8...... 1921 117 120 Funded COUP., OS.....-+++--- 1s 69 93 9419 Panama—Sink. fd., sub., 6s...1910 |... 

Burl. Ced. Rap. & No —Ist, 58.1906 97% 98 ES eer Bere ...-.. 75 ib ooets ania RR.— 

Consol. & collat. trust, 5s...1934 *....-. | St Buf. & 8. W.—Mortg. 68....1903) (00000)... | “4° - St.L.—1st, ep.,7s.1900 118 ...... ss 

Minn. & St. L.—1st, 73, gu..1927 seeens lpeemiie Eureka Springs R’y -—fst, 6s.g.1933| "|... | Pit tts. t. W. & C. —Ist, 7s...1912 ye ee 

Iowa C. & West.—ILst, 78....1909' ...... lnadinnd Evan. &'l. H. isk, cons., 63.1921 a ae ! 2d, 73 Ridin beduisedhabinnen 1912;*143 |..... s 

Ced. Rap. I. F. & N., 1st, EE écineclinasus Mt. Vernon—l1st 6s ......... 19023\°433 |...... 3d, EC eee 1913;"138 |...... 

Sf peepee Dt) ‘seemestannson Evans. & Indian.—ILst, cons..1926 108 111 Clev. & P.—Cons., s. fd., 7s. 1900 "129 is : 

Central Ohio Reor.—I1st, 4198.1930 1024103 Flint & P. Marq.—Mort., 63...1920 12]  ...... 4th, sink. fund, , Separates 189 0619) ...... | 

Cent. RR. & Bank.—Col.g.,53.1937 10214 ...... Gal. Har. & San Ant.—Ist, 63.1910* 110 ~—s St. L. V. &T. H. —lst, gu., 7s. Fe sd 115 117 | 

Cent. of N. J.—Conv. deb., 68.1908 109 |...... 9 ee 1905 105 ....... <p eee e SA reac i! 

Central Pacitic—Gold bas. ,68.1895| 114 |...... Grand Rap. & Ind.—Gen. 5s..1924 ____.. 95% | 2d, Ie Bc cinisniegeoas 1398 1101 ...... 
Gold bonds, 6s.............. 1396 7? eee Green B. W. & St. P.—1st 68..1911* 93 _..... Peoria & Pek. Dion isi, 6s ..1921|*112 |...... H 
Gold bonds, 6s.............. 1897| 115 |..... Housatonic—Cons. gold 58....1937 1071,:108 ||_ 2d mortg., 419s.............. 1921, 69 | 70 : 
San Joaquin i SS 1900 #1 19%e)..... Hous.& Tex.C.—1st, m. 1. 7s.Tr.rec. 124 124% |Phila. & R. —3d pr. ine. conv.1958 _._... ee ‘ i 
Cal. & Oregon—Ser. i nn thud al dedimad West Div. 7s, Trust receipts.1891, 194 125 °#Pine Creek Railway—6s...... RI aaa 
West. Pacitic—Bonds, 6s....1899 115 .....-.- 1st Waco & Nor.—7s........ 1901; 106 ...... ‘Pitts. Cleve. & Tol.—Ilst, 63...1922) |... ..).2 LL. { 
No. ryote! (Cal. \—Ist, 68.1907) ......|...... 2d m.8s.M. |. Trust receipts.1913 415 118 | Pitts. Junction—1st 68. . .- 1922: 109 |...... ' 

Ches. & O.—Pur. M. fund, 6s. 1898 ae eee Gen. mort.6s,Trust receipts.1925 7515 761, Pitts. Me. K. & Y.—Ist 6s... ..1932: eS 
6s, gold, series A............ 908 11612 ...... Ilinois Central—ist, g., 48 ...1951) 19815 10915. Pitts. Painsv. & F.—ist, 5s3...1916, .._.. 

Ches. O. & So. West.—2d, 6s. “491; _ = | 1 — Pe innintenined 1951, 9415 95, Pitts. Y. & Ash.—1st, i it ineh Saisie 

Chicago & Alton—Ist, ei 1893) 112%4)...... ERE Seren 1952 ____.. 10014 Prese’t & Ariz. Cent. ‘Lst, 63s,¢g.1916;" 96 |...... / 
Sinking fund, 6s............ 1903 1244 126 Springf Div. —Coup., 6s....1898! 114 |...... || 2d income, 66................ | RRRCRERTE Sere ‘ 
Louis. i Mo. River—1st, 7s. 1900 WE tieheen | Middle Div.—Reg., 5s....... 1921 413 ..___ Rich. & Danv.—Debenture 6s. 1927, i6iig 102 , 

“TORRE PEE 1900 *120__.......| C. St. L. & N. O.—Ten. L, 78.1897)+199 1492 | Atl. & Char.—Ist, pref., 7s..1897) ......)...... ' 

SteL. See: & Chie.—1st,7s. 184 BE Ol cccces | 1st, ~  eaaae Pin descadeeses 1897 *120 1221 DN cA otencceeessescous 1900 ADE RR ; 

1st, guar. ag = i aeninioe 1894 1124 ...... kes cnnesdansisecsesces Sa Hera ~ St. Jos. = Gr. Is.—2d ine...... 1925) ...... 49 ; 

+ mort. I ie 1898 *11 Sia ey Gold. ~ Ager ainda 1951) 417 117}, | Kan. C, & Omaha—Ist, 58..1927), 85 871s : 
me ar (188), "ts neasieaae 1898'*118 |...... | Dub. & 8. C.—2d Div., 78 ...1894'+110 1121 St. L. Al. & T. H.—Div. bonds.1894'° 35 ...... 

Mise Bridge—Ist, s. f., 6s. oe *106 108 ii Ced. Falls ‘“ Minn. —1st, 78..1907 65 790.~«||:«=C#Bellev. & So. [ll.—1st, 8s...1896, 113 ...... 
Chic. Burl. & Nor.—Deb. 68...1896 .----- ------ Ind. Bloom.& W.—I1st, pref.78.1900 44519... | Bellev. & Car.—lst, 68, ..... 1923 109 ....... 
Chic. Burling. & Q.—5s, s. f. "1901 106.107. Ohio Ind. & W.—1st pf.,58..19338' 199) | Chi.8t.L.&Pad. a -£.981917),100 |...... 

Iowa Div.—Sink. fund, i, NE cannealsvewas — Ohio Ind. & West.—2d, '58..1938 39 St. Louis So.—I1st g 48.1931; 81 |...... ~ 

Sinking fund, 4s........... 1919* 94%...... I.B.&W., con. ine. Trust receipts. * 719 | Es TE 5. vnc cee teoegs ar rr “ } 

I ectiinnshcn tie sid achieaidih 1921) ...... 9012 Ind. D. & Spr.—1st 7s, ex. ©: 1906 99 | St. Louis & Chic.—1st, con. 63.1927 “30 ! 
Chic. Mil. & St. P.—1st, 8s,P.D. sees 12: ‘125 Ind, Dec. & Wes t.—M. 58.....1947, Pera St. L. & I. M.—Ark. Br. ,1lst,78.1895 1065, 108 4 

24, 7 3-108, P. D............ 898; 117 |...... BE Thre SND. BBiccncesecee.ccee 1948 50. St.L.&8.Fran.—I1st ,68,P.C.&01919 105 ...--- 

Ist, 7s, $ g., R. D. 1902 124%127 Iowa Central—ist gold, 58....1938 971, gg | ey are ,, Ores 1895 106 110 

1st, La Crosse Division, 78.1893 111%. ...... Kan. C.Wyan.& N.W.—l1st, 58. 1938 * 9315 95 | Ist, trust, gold, 5s......... 1987, 9719)...-.. 

ist, I. & Spee. 1897 115. ...... Lake Shore & Mich So.— | Kan. City & 8.—1st, 6s, g.1916, 100 105 

1st, I. & D., 78.......---.--- 1899: 118 |...... | Cleve. P. & A.—7s........... 1892 109 ....... * Ft. 8. & V. B. Bg.—1st, 68.1910) 20.2... . 

1st, i 1903: 1241. ....... _ Buff. & Er.—New bonds, 78.1898 j99 —| |. St. L. K. & So. Wn. —1st, RE 

1st, I. & D. Extension, 7s...1908 125 .....-. | Kal. & W. Pigeon—I1st, 7s...1890 193 — | - Kansas Mid’d.—1st, AS. |. Re 

Ist, Southwest Div., és...:.1909| 113%4:...... | Det. M. & T.—1st, 73s........ 1906 +133 136 ~~ St. Paul & Duluth—ist, B....1908) 298 |....< 

Ist. Lac. & ae 1919; 103 |...... Lake Shore—Div. bonds, 78.1899 }99 494 2d mortgage <r ERC —— ...... 10412 

Ft eS hk ae 1910, 121 |...... ! Consol., reg., 1st, 78......- 1900. 12g. St. Paul Minn & M.—Ist, 7s..1909 114 .....-- 

See eee 1910, 100 103 | _ Consol., reg., 2d, 78....... 1903 12°63. go ea ae 1909 117% 120 

Chicago & Pacific Div. .. 63..1910 119. ....-- Mahon’g Coal RR.—1st, 58.1934 j99 (oo Minneap. Union—1st, 6s....1922) ......'...--. 

Chic. & Mo, Riv. Div., 58...1926. 100% ;|...... Litehf. Car.& West.—1st 6s. g.1916\* 100 Mont. Cen.—Ist, guar., 6s..1937 1151 -.-.--- 

Mineral Point Div. 5s....... 1910 10142103 are Island—lst, 78.......... 1898 122... | East. Minn., Ist div. Ist 58.1908 ._.... ..-.-- 

C. & L. Sup. Div., 58........ 1921)* 99 102 , N.Y.& R’ way B.— ‘Ast, g.58.1927 49219 00 San Ant. & Arans.—Ist,6s,’85-1916) ...... 90 

Fargo & South., 6s, Assu...1924 .-----. ------ 2d mortg., inc............. 1937; 30 | 90 ||_ 1st, Ga, 16606................. | —aaeee 86 

Ine. conv. sink. fund, 5s.. -.1916 * 90 9719 N.Y. & M. Beach—Ist, 7s..1897 |. _. Rees Scioto Val.—\1st, cons., 78..... 1910 Dabintecin leceoes 

Dakota & Gt. South., 5s... ..1916 * sagess 9442 N.Y. B. & M. B.—I1st, g.,58.1935 ‘Peaaes a ccicicckcencn>sctunns es seo 
Chicago & Northwestern— | Brooklyn & Mont.—Ist,6s..1911, See Sodus Bay & So.—I1st, 5s, ¢ 984" Oe? 110 

Escanaba & L. 8.—1st, 68...1901 111% ....-- 1st, 53..........------2--2-- 1911; |... wipe Texas Central—lIst, s. f., 78...1909, 4219).-..- - 

Des M. & Minn.— 1st, 7s....1907 12619: ...... Smithtown&Pt.Jeit.—1st,7s 1901 “777” ah eelny 1st mortgage, 7s............ 1911} 4219)...... 

Iowa Midland—tst, --1900. .----- ------ es & Nash.—Cecil.Br., 73.1907 Shep Texas & New = sg A my TEE osncenleoecee 

Peninsula—l1st, ne tg Th MEL  sasniel navens _ Nz. O. & M.—I1st, 6s.......... 1930 1164/117. |_ Sabine Division, 1st, 6s..... 1912) 10119)..-.--- 

Chie. & Milwaukee—1st, 7s. 1898. 122%) ...... | ON. 0: M.-—2d, 68 .......... 1930 104% 106 Tex. & Pac., E. Diy. —1st, 68.1905, 106 | ...--- 

Win. & St. P.—2d, 7s........ 907) -.----\-+---- Pensacola Division, 68... .-- 1920 103 |...... ‘Tol. A. A. & Cad.—6s.......... 1917, 95 (103 

Mil. & Mad.—1st, 6s........ 1905; 117 |....-.-- | St. Louis Division, 1st, 6s. . Pro |” Sl eee Tol. A. A. & Mt. Pl. ~ 63 nilnenen 1919' 92 |....-- 

Ott. C. F. & St. P.—1st, 5s..1909 107 ....-- | _ 2d, B8.......-.---- 22-22 0ee 1980 62 |...... Tol. Peoria & West.—1st, 48..1917 7419 795 

Northern [1l.—1st, 5s....... 1910 107 108 Nashv. } Dae 78. 1900 121 (122 Union Pacific—1st, 6s........ 1896, 1141. ...--- 
fhicago Rock Island & Pacific— | 8. & N. Ala.—S. f., 68........1910! oo), BE idcat< amaenrcketng senha 1897 = hy ecccce 

Des Moines & Ft. D.—1st, 48.1905 80 |....-. Pens. & At.—Ist, "bs, gold... 1921, RR Eee ES eae 1898|,116 |.....- 

cin ncninnnies sncaires 5006) ....<- 56 Lou. N. = & Tex. —Ist, 4s....1934' 986 |... Collateral ek ae 1908 "10519 gepehe 
Extension, 48............. 1905 80 ...... ‘| 2d mort., 58 ...........-.---- 1934 A219 eae Collateral Trust, 5s.......-.. 1907\" 9519) ------ 

Keokuk & Des M.—1st, 5s. 1923 103 106 Manitoba’. W.Col.—G., 58...1934) 11}. | CO. Br. U. P.—F. ¢., 78....... 1895; 108 |.-...-- 
Chic. & St. Louis—ist, 6s..... ) ae 119% Mexican National—Ist, g., 68.1927 10153 ..217:  Ateh. Col. & Pac.—1st, 68...1905|, 92 | 93 - 
Chie. . St. P. & Kan. City—5s. er SRR Bees: 2d, income, o. ~ eae en ee to . Atch. J. Co. & W.—1st, 6s...1905, ...... 99 : 

. & N. W.—Ist, g.,58..1934 ------ ------ 2d, income, 6s, ““B”......... 1917' 18 | sien delle Utah er , 73. ..1909) 339 {..--. ; } 

Chie Bt. Paul M. & O.— Michigan Central—6s......... I age 5 Ps Bis Mins icccsccnss 1909 110 112 
Chic. St. P. & Minn.—1st, 6s. 1918 sina 127 i iccnitimennndecenes ay 7 eee | U.P. Lin. & Col. isk, g. 1 8. peel 98 98% 
No. Wisconsin—I1st, 6s. . BE waddanladeuws Jack. Lan. & Sag.—6s....... ce Utah & Northern—Gen., 53.1926 *...... 101% 

St. Paul & 8. Cc. —Ist, 6s... mort Bee ledases Milw.L.8.&W.—Mich. D.,1st, 6s. D4 Ae pe Valley R’y Co. of O.—Con. 6s. 1921. Si acai 101 
Chie. & W. Ind.—1st, 8. a |” TE SE Ashland Divisian—Ist, 6s ..1925 11519)......| || Wab.St.L. & Pac.—Gen. M.,68.1920 .......----- . 

General mor tgage, re 1982 *1177%, eaehes EE a epee om ang ae Chicago Division, 5s.......- i eee eee 

. Ham. & D.—Con. s. f., 78.1905 120 ...--- Minn. &St.L.—l’a Ex., ist,78.1909 80 |...... - Detroit Div.—6s, Trust rec..1921 121 iis 

“2d, MOOG, BAAS. goss. ccccccccce RE er  -  *, eoee er 1891 ...... | 55 || Wabash, M., 7s, 1879....... BOG cccccc lessees 
Cin. [. St. & & Chie.—1st »£-,48. 156 984g) ...... | Southwest Ext. —Ilst, 73..... ee | Toledo & & Wab. —l1st ext., 7s. 1890) i155 —— 

NNER pea cline 920) «......|------|| Pacific Ext.—ist, Ge........ 1921; 85 |...... i St. Louis Division, 7s..... 1889 115% ..--- ° 
Cin. Jack. & Mac. —Ist, g., 5s. 1936" snbwen 100. ._—s dImpr. & equipment, 6s... ... 1922)* 507%) 55 || 2d mort., ext., 78.........- 1893 Pa ee 
Cin. Sand. & a Ist, eB Minn. & Pac.—1st mortg., 58.1936) ...... 101 ~— Equipment bor bonds......... CO | 25 

Consol. Ist, g., 58........... 1928) 10312 ...... ‘Minn.8. Ste. M. & Atl. —lst, 58.1926)*...... | 90 | Ce is FOvsccccvcces Pee core 
C1.Col. Cin. & Ind. — iit, 7s,s.f. pd 12319125 Missouri Pacitic—Trust,g.,5s.1917; ...... Sooals Great Western—lst, 7s..... 1888, 11519 cone 

Consol. sink. fund, 7s....... SE inca ctaeaghl commie’ Mobile & Ohio—I1st ext., 63... 1927)|*100 |...... SE Mca kcdinevaectmeddies BOBO sasea< (teesse 
Cleve. & Mah. V. moll. 5s_. Brit aCe (ESS Ist pref. debentures.............. ies eae | Quin, & Tol.—1st, 7s,Trust rec. 96 9712 
Colorado Midland—lst, g., 68.1936 ------ 106 NS EEE TE | an. & Naples—list, 7s, Tr. wee. Pi: lensaee 
Columbia & Green. —ih, a, sam aaeleg st. L. & Cairo—4s, guar..... 1981)*...... 72 | Til. &So.Ila.—1st, ex.,6s,Tr.rec...| .....-. ~~ 98 

i tin cineca eet Ea 80 Morgan’s La. & T.—1st, 6s....1920*...... 115% +# S8t.L.K. i eR as leesee e 
Col. & Cin. Midland—1st, 6s.1914* 89 Eee ee EE nna ct (124 || St.Charles Br’ ge—I1st,6s...1908 104 |.....- 

Delaware Lack. & Western— Nash. Chat. & St. L.—2d, 6s..1901' 110 | cen No. Missouri—Ist, 7s....... 1895) 1141, ...... 
Convertible 7s.............. 1892, 110 |...... New Orlesns & Gulf—1st, a Warren & Frank.—lst, 7s....1896) ...... leoosed 
Mortgage 78................. 1907 137 139 N.O. & No. E.—Pr. L, g., 68..1915) ...... 000... | West. Va. C. & Pitts.—Ist, 65.1911 ......|...--- 

Mom Bing. & N. Y.—1st, 78.1906 ..-.--- ‘13710 N. J. Junction—Guar,. Ist, 4s. 1986 104% _..... 1 Miscellaneous Bonds 

a Essex—lst, 7s....1914| 145 |...... N.Y. N. H. & H.—Ist, reg. 48.1903 *...... 111% Am. Water W. Co.—Ist 6s.... 1907) BOO hcccoun 
Lendenetasendewiesaweie 1891, 10738 107% N. Y. & Northern—2d, 4s.....1927| 501l2 52 |Cahaba Coal Min.—1st g. 78..1907 112 |...... 
ak, RTE eae RSS, RCE N. Y. Susq. & West.—Deb. 68.1897) ...... ...... | Col. & Hock. a Owe -1917,, 97 (100 
DE Mi dvinivecwrccécm ace 1901 125%, 12919 2d, aie Stee chbddtenan hace Wd 1937; 77 %4)...... | Equitable G. & F.—I1st 6s..... 1905 * 98%4|100% 
1st, con., guar., 78........ 1915; 144 |...... N. Y. Tex. & Mex.—lIst, 4s....1912) ....../...... | Hackensack Water—ist. 58..1926 10419).....- 

Del. & Hud. Canal—ist, 76...1891; 107 ....... Noythern Pac.—Divid. scrip ext... ...... 103 || Henderson Bridge e—Ilst g. 68.1931, 10949)....- - 
1st, extension, 7s........... 1891! 111% ...... James River Val.—Ist, 6s.. 1936 106 110 ||{fron Steamboat Co.—6s....... BIE s<cces | 90 
Cou eee 1894 114411433 Spokane «& Pal.—Ist, 6s... ..1936) 10 i, eS |Manhat. Beach Imp. Co.—7s.1909) ...-... leceeee 
Pa. Div., coup., 7s.......... 1917' 146 147  }»§38t. Paul &N. P.—Gen., 6s..1923. 12012 122% Northwest Telegraph. —7s....1904) ...... F sacdtieded 
Albany & Susq.— lst, gu.,7s. pee 131 133 | Helena&RedM’n—1st,g., Fk, anaes pare | People’s Gas & Coke ? Ist g.68,1904) ...... | ESC. 

1st, cons., guar., 68....... 19 12 12333 Duluth&Manitoba—Ilst,g.681936 109%, ...... '| Co., Chicago...... § 2d g. 63,1904) ......'..... 

Rens. & Sar. —Ilst, —e Ns 1921 BED leases Dul.&.Man. Dak. Div.—1st6s1937 *109  ......|| Philadelphia Co.—1st s. f. 68.1898) 10319 104 
Denv. & R. G.—Imp., 0 8llo! La. M. & Mo. R.—1st, 5s....1937) ...-... ame _|| Vest. Union Tel.—Coup. 7s...1900) 119 9%) ‘hinges 
Dul. 80. 8h. & Ati. Pegs? 5a. 1937 90 | 9019: North. Pac. & Mon. —ist, 68.1938 10314104 W iitebr’st Fuel—Gen. s. f. 62,1908! ......1.....- 














* No price Friday; these are the latest quotations made this week. 
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= : 
New York City Bank Statement for the week ending April SECU | 
RITIES. Bid. | Ask 8 
©, 1889, is as follows. We omit two ciphers (00) tn all cases. | EcuRITIES. | Bid | sex. 
Hunt ington & Broad Top| ..-.; |..-.. | Phila. & Kris—con. 58...| 112, |... 
BANKS Gentict IGussten.| Benne | ticste. | Sadie. |e Lehigh’ vali 45% 46. General mortg. 4s8.....-. ¥93,/100 
00s omitted.) . pec gals. posits. Tittin Renae O94 s Philadel. x. Read. ist 6s| 127 = 
{ itt 6 Schuyl ainciniaines ool US lasses | 2d, 7s, C. & R., 1893 ....| 110%/112 

ares 2 es or We Be . : : - eee tnd 8. HBVOR-.00-| ---0-- 71a Cons., 78, coup. Oli 135 19/136 

Bank of New York.../ 2,000,0/ 1,562,2) 12,560,0 2,280,0| 1,130,0| 12,650,0 | Northern Cemtral...0....| “48'| 76 || Imp. 3 Boar i807 | ten 1163” 

Manhattan Co....... | 2050.0) 1,198;7) 10.351.0| 1541150] °6%3;0) 10,202°0 North Samira | 64. 1\ a 1 oe €.. comp., 1207.) tae 

ta’... 2..| 210000} 798°3| 7:433°8] 1'343'9|  60¥,5|  7'654'0 | Pennsylvania..........--- | 6434) 547 cons. Ss. Ist ser., 1922.) 101 %)103 

Mechanics’ 2°000°0| 1,640.3 9’s03'0) 1'207'0| 771.0! 8'361’0 | Phil. @ Erie.........2.2... 4) og): ppeterred incomes, coup] 17%]. --50 

Mearioa 22227277" | Pogo] Lease] 1isevs's| West] F49'r] leeeds | Sunbury & Lewiston...) B5%!....-|iPitta Gin. & St L-—-evep | 110 101% 

A -- | 1,000,0 §23,1' 4,700,0 814,0 158.0; 4087.0 | United Co’s of N. J.......| 225 '226 l'SchuyL R. E. S.—1 + 2 

Clty... ecce--2- eeeee | 1,000,0) 2,335,0 9'637.2| 2.0300) 1.52601 10'321'8 | West Jersey............. 66 ny ae, ~ 71st, 5s... 104 14/1044 

Tradesmen’s.. .-.....-| 1,000,0| 213.3! 3'097.0| '520/2| "180, 29068 West Serecy & | Atiantic..|2 49 |...... Doles tn, Ast m. 68./ 105 |108% 

Chemical. ...........- 300,0| 5,809,3) 22'227.8) 8,347, 705.6! 25'440,1 RAILROAD BONDS.| | oe a Frank.—1 st, 73 10” — 

Merchants’ Exch’nge 600,0 104,2} 3.748,1 ‘468.6 540.5| 4'270:2 | Allegh. Val.—7 3-10s,’#6. 114 ||West Jerse li tM., we one ie 

Gallatin National.....| 1 0} 1,290,$) 5.804,6 749.8) 3548) 4'762'0 Ine. 7a, end. co ae, 04. "23° | 25 ||\w.Jers : or AtL. 1 ta. 123 |124 

Butch tye Drovers’. "B00,0 279, 2'087." 571.2 85,3 21958 Bells Gap—l1st M eet lll*% Weat Poeun. 6 —6s a “ Os nia emt 

Mechanics’ & Traders} 200/06) 203.0) 2'63150| 11750] 31,0) 2'978'0 | Cam. & Amb.—M. "6s, 89. 104 | Pittsbure Br.,6 covet SOD aieoesee 

Greenwich......... 200,0; 100,0/ 1'187,0} 10915} 1320.6} 12151/0 | Catawissa—M. 7s, 1900...] 122 }..-.- iliac vo] 106%) -ccece 

Leather Mannfact’rs. 600,0 §03,6; 3131.1 518,3 277,7 2°504.7 | Chartiers—1st mort., 73.1121 ,12 BALTIMORE. 

Seventh National..... 300,06 73,$ 1434.9] 343.5 35.5! 1446.7 | Clearfield & _— —1st; 6s. .--- {119 RAILROAD STOCKS ft 

Btate of New York...| 1,200.0) 481,9) 37582,2) 296.6] _ 238,2) 2'762,5 | Connecting—6s. -.... 122° Baltimore & Ohio 92 | 9 

American Exchange..| 5,000.0) 1,606,.! 17'542,0! 1,558, 0} 2.026,0 14'975.0 | DeL & BAB. a 7s, 1905.| 133 ]-.... BOE DUNE ssisecocenece meine 1s 4 

ETED..-0 200 ...| 5,000.0] 3,133.4) 18°894/3| 1)810/5| 1394422) 13'444°3 | Easton & Amboy.—M. 58.| 117 |... hist aaatabaan ea Bt 19 

wa 1,000,0! 1,549,6) 6.435,4) 1,107 0 "2909! 5'472°3 | Elmira & Wilm.—1st, 6s..|2122 |--.-.. Central Ohio ............... 47 139 
ee Bee wenerenee, ee). Sen 8.31 7.8 11470,1| 853.8, 9°163°0 Harris. P. M't J. eT veces 110 || Preferred................ 53 wn 
“se8 eeeeee eecee Se, 25,4) 73s x 7 ) a 0 ¢ 95 P . _— ; y: ‘arse oe 
Republic........--.... 1,500.0 82455) 19°33741/ 2, 14. ae?) eiset | al ete ag | oo SE ae Diy da 5 ganas RET ae | 
- — eegunagnenenns ee See 5,160,5| 1,094,6| 314.6) 6,512.8 | Consol. Mf, Ag. ooo 2777} 10271303 — | RAILROAD BONDS” - 
ee ticcciac | B08) Eta) Steee) Bete) Bah) alg | Ma te Oni oe) Len Aleman ga 1 70 as OR 

Hanover “7"] 21,0000) 1,104:7) 15°395°6| 3,539'9| 1.02073! 16'866'4 | Cons. 6s, CG) & R., 1923.) 188 [22222 Balt. & Uhio 48,1935... 23 tts err 

BEENE--coonnne wocee-s-| © S000 261,9|  3'077.0| 507.3) 264.2] 3/130;0 | North Penn—1st M., 7s.| 119% reese | Cape Fear & ¥ad'—1st,63| 10 ye ro 

— weeeeeeeeereeee oan =78.6 2,876.5 5123 254.8 3.024,9 5 nae mort. 73, 1903. 130 | 64, (Cent Ohio—6s, i890......| 1024 “ites 

eecee eocereeeee , ) aay, oeeo,e - . . y Ss ™ y =e 7s 

Market & Fulton... 7500 663.41 0678 4 Es by 504'9 re tte’ i Loh ong 0 orf —lst,6s tt, “rp Chew: ~~ & Ang.—lat, re 

Bt Nicholas....--....-| 500.0, 208,0| 2'070'8| B90'4|  127:7| 2'045°2 | Penn.—Gen. 6s, CoupASIO, 130 ||... — Hite By | B33 

Shoe & Leather...... 500,060 211,7 3,084,0 777,0 208.0 3°913.0 Cons, 6s, coup, 1905 125 84 cam 7 ai 241g 4 

Gorn Exchange...... 1,000,0) 1,070.9 6.57814] 105911] 214.0) Bi9s3,9]  Cons., 5s, coup., 1919-.-] 113" 114 Ist Inc. 58, 1981.22... | ecco] 12 

Oriental........--. es: HgOO eT Saas] Sige] Soe] ses] $0053 | peritomens tetae be.18) 16108" ooo ag pte ng ben wa 

Importers! & Traders 1,500, 4,277.8 23.516.6 4.563:7| 1,714:5) 25,031" | Penn. &N.Y.Ca =o, b8i 97 20° Mtwit Col @ Aug Geto10.| 72277 123— 

teen ane eeceecneene: ’ , ,5638,/; 20,9497 7 573,33 ‘ : —— 
oem Sever Ta El 240.0 112, , 2'030"7 o re nae _ ear + Pershare. ¢ Last price this week. 

East River.... 250,0 20,6) 12254.5| 940) "5! 6«21°416. 

Fourth National...... 8,200'°0| 1,3384| 18°379'3| 3.478%! 1.3797] 1S'R30 1 New York Locul Se: urities, 

Central National......| 2,000.0} 496.6 9/276,0) 1.4350) 12293.0, 10'913/0 Bank Stock List.—Latest prices this week. 

Second National...... 300,0 212,06) 3,863.0 1024/6 126.0) 4.62810 

Ninth National. .... 750, 289 c| 5,356.2 1.27.5 520°6| R779 BANKS. | Bid.| Ask. BANKS. Bid. | Ask BANKS. | B.d | Aek 

First National........ 500,0) 6,159,5, 23°702.1! 3'914'8] 1,662.5! 23°404 4 -_— |--- onmmee 

Third National... -... 1,000.0} '237,8) ~7.#33'9) 1'951'4) °317'2) “$'831'7 | America ...-- BOB locsce Garfield scone 300 |...... N.Y. County. 375 

N.Y. Nat'l Exchange) 300.0) 122.6) 1,510.3 313°6| 1184, 15401 | Am. Exeh.../149 |..... ||German Am.|......|....--||N.Y.Nat.EX. oper 
OTT - 20 o0eresscoee 250,0 387,4) 2.5105 515.0 1610! 2°671'3 Broadway ...,300 (305 'Germania....|......!......]|Ninth.... 140" Pacts 

New York County....| 200,0) 130.2) 2428'4! 623'2) 1827]| 371184] Butchs’& Dr.|......|.---.. Greenwich.. "130 N. America.. 171!..... ? 

German-American....| 750,0) 208.8) 2'952'6) 455.4) 154'4! 2'700/8 | Central .----- 141 |145 ||Hanover..... 220 |--2-2[UNorth River.'..-..e|....c0 

Chase National........ 500.0 631,2) 9,112.3) 2 267.1 519.9, 10'725.1 | Chase...----- BO leccces Hud. River.. awe oe 150 Oriental 205 _— chien 

Avene 100,0}  703,9|  4/165;+| “"997\6, 12219 4!207,1 | Chatham ....|.---..|------ Im.& Trad’s’\515 520 ||Pacitie....2.. 165 loccscs 

German Exchange... 200,0 396,8 2,829.3) 158.0 569.0) 3°937 4) CORNER .cccleoce » i os i ar ereleapances 295 sesgee 

Germania.............. 200,0| 3865,5| 2625.2) 11730) 31018) 2’78R8'9 | City..--.-----].----- 500 ||Leather mas lbee | died People’s...... 200 |... 

United States..-2.222°] 500.0) 503,83) 5359/4) 1,318/9 314. 5'740'9 | Citizens’... Bicined Manhattan.../165 ,..... ||Phenix..... 134 [136 — 

Berto ° ty coors bY B35.8/ 259.0 3,851,6 Commerce... (ies meat Market Fal)... spent: Republic ene Be Dieses 

Witte National... | 15000] 232'4| Sas) 3338) F259) 24583 | Corn kxeh..2 225 iIMechs'€ Tre’ 175. |casa. oe... Cn 

Bank of the Metrop..|  300,0) 461.3) 4721815) «1,015.1. Hed te East River..|..--..|.....-||Mereantile. . -|190 BBW 2 ee mad ag <iseoved 

West | Bn cnn e+e eee. 200,0 215,4 2062.0) 3414,0 O70 2'348°0 llth Ward.../|..---.|--...- Merchants’. | f= Shoe& Leath.|- 220. 131g 

Birth Nationa Sono Bos] Pool aval fase) Shee | arse scene |acae-[eoooes Metropiitan: | 1239/15" State ot N'Y. 110" fli 

te seeee > 23°09) 1100! 2°140'0 | First ...----- |------|------ > ate a ¢ 

Western Nati nena 8,500,0 152,8) 10,724 2 2,071.3 787, 4 18° 140.0 anal Street.. 157 "a" reenene... i a Tradesmen’ ™ Berne 1 

a See qaeene | cneee ones POET UR..ccces: looses ‘ ae re a? hesews United St’es..210 |...-.. 
Tota) 2.6 ve 60,762.7 52.452.7/419 829.9 77.406 3 31.713 & 430,840.9 Gallatin...... ae 267 | New York... 225 | iedieale Western..... | £6 | 96% 
Lupe vod ’ _— 
BANKs. Surplus. | Loans. | Specte. | Legals. | Leeetans | Creve! clearings. Gas and City Railroad Stocks and Bonds, 
N.¥ York." a ve ee FS Beer az ee we GAS COMPANIES. | Bid. ‘Bid. | Ask. Ask.} GAS COMPANIES. , Bid.; Ask 
...-/113,904,8 417,070,3 82,976,1 35,264.94; ~ — |—— 
© 16.-77/113.904,8 420°406,0 83. 417°5 35°: Bf #438, aoe . ‘. one : Bao aia : Brooklyn Gas-Light......- 102 104 People’ s (Brooklyn)....... | 71 | 23 
i 282002/113.904.5 421,811-4 /82,218,7 34.855, $/441.502,7 4,277.2 658,945,0 —  -aepeneeneee a has coe a 406 {1it 
: ooo ,215,4 421,023,2/80,521, 7 34,41 2,6'437,936,7 4.2 292°9 642 208 2 | coatings’ on See L thal Ste ieteamatibans Gineekien 

Apr. 6..../114,215,4 419, 22'¢ 642,426,2 | Consol: dated Gas.......... 8749) 83's an olitan Brooklyn 87 | 9 

wtoston. ae | we. 406, me $1,413 ad 430,340,9 4,309,7 11,113,e open ag Hoboken. oe si. 118" sce — 105 110 
oh. 23 65 043.5 152,739 2 9,635.0! 5.000 a etropolita 7 onds...... ulton Municipal..... ee--/122 1123 
80-2. | 65,043 5 152 55.3 10165 $.000.7 LR eRe alaRodR| BOaoRT | Mutual CN. Y.) -------0r0-- oh Gm. A Seapeasenpeooes ins late 
- ~ = Sea : . aO<4.5) O9,400.4 | Bonds, 63.-....---------- PEED. cecce coese:oceses o 
Piasng.+ | 0043.5 153,181,6 12,393,6, 4,274,0 138,640,6/2,696,5) 91,599,7 | Nassau (Brooklyn).....°../110 |......|| Bonds, 63 ----[115 1118 

Mch. Seat Be 8 94.391.0) 26,669,0 94.397,012,314,0] 68,101.9 | —SottBs--2---==--- === 99/101 

oe 4,552 8) 95,575,v) 26.( ‘ =on'nio'ay,4 @o'c 

Apr. 6 345528 95R2601 25, ‘328° O1:450,0 o3140 o3° ; 42.8 (City RR. Quotations by H. L., GBaAntT, Broker, 145 Broadway.} 

* We omit two ciphers in all these figures + Includi t Bl’cker St. & Ful. F.—Stk. | 26 28 D. D. E.B. & B. —Scrip 68.. 105 106 

@oelphia, th . ng, for Boston and Phila 1st mort., 7s., 1900 ......|113 115—=sOEi path Av. —Stock.......0- 125 | 
sip the item “ due to other banks.” Br’des ay & 7thAv.—St’k../150 1165 | Gorip ip, 1914 reseoeee* ian ii 
Quotations in Boston, Philadelphia and Baltimore: da mort. 58, 1914.....-,'1049 106 sal eGridst iy Sike 0 a8 
Following are quotations of Bway Surface b’ds...1924'104 106 | 42dSt. Manh “& SU.N_Ave.| £8 31 

L‘st is aaowke tk beeen o— stocks and bonds. A full Bouds guar., 5s, 1905....| 90 YS r lst 7 GE, Baise ccees 40 115 

e third Saturday of each month. | Brooklyn City—Stock.....,128 132 |! 2d mort., income, 6s ....| 40 | 45 
eS wort al Lege eed | ed Houst. .W.S i —Stk. a ron 
ony , . n. Crosstown—Stock. 65 |: lst tio is, i3y odeanié 1l 
securities. | Bia.|ask{|  securrrims. | Ria. |Ask. _ ist morte, s oer is soecee! Niuth Av scones SER ee 

—_ - ——— —— - ooo o ushw’k Av.(Bklyn)—St’ Second Ave. —Stock....... 100 101 

marion oTUCKEs.t AMoitenac’s .—(Cont’d)— - ‘ Central Crosstown—St’k..,1444 145% Ist mort., 5s, 1910........ 110444 106 

Atchison & Topeka. ..... 423,| 427, Trust, “ee D8. ---+-22--s a7 8 93 ist mort., Sets seeseee -/118 125 SixthAve. Stock. .......|155 165 

Boston & Albanv ac aa 213y ee Burl. & Mo. R. in N id 938 Cent. P Pk. N. & Riv.—Stk. | 90 93 I lst mort ’ 7s, 1890 eeoocce eco 105 \106 

ton & ic well... 1 16 |... eee n Neb.— 120 Consols, D, Fes Beiacccacece 120 120% Third Ave.—Stock......... 320 225 

Boston & Maine.......... a 2 | Non pa 8. “Sy eget 2107 119% | Christ’ph’r r& 10th St.--Stk. 124 127 |i Bonds, 7s, 1890 ...... Se 

Boston & Providence ....| ....-. 60" poh ame te Booceceese ae see Bonds, 78, 1 98... teal aisinata 11 4 116 Twenty- ‘third St. —Stock.. 28 228 

California Southern ......] ...... i6 Califorgias. lh apde ey 101 we Dry Dk.E.B,.& Bat’y—Stk. bre 7 +t | 1st mort., 73, 1893. ...... 110 113 

Caiteal ot Massachusetts 104%} 11 | Income, 68 —4St, 08 2 32 38 Ast mort., 78, 1893....--- |109 Nieto . 

5 eCrrTres > eee SOOeboc © 00066 99 ‘ oo a ee ~ a 

Cheshire, profi) = Earferny Mase Ge new 1B3"9) 85% ‘Unlisted Securities —Quovatichs from both Exchanges: _ 

ce. Burl. & North’n ...) 4534)... ’ kt aa eee - 

Chie. & West, Mich... aden K. C. Ft. Se ott & Me tn. ibs o> {112% SECURITIES. Bid. Ask. SECURITIES. Bid ;Ark. 
ev ; ‘ a cam tose ~ ‘ — | 
Preferred... ster 222.! “RBI 7771 | Nee Me Lee Sees] 103. 105, | Am Bane kos Pk, ist 6s|100 |.---..|‘Newb. Dutch. & Connon | 17 2 00 

Concord......--- --.------- ¢.--. 138" |\Kan. eur ioae Bos 180° 198" | AU & Char, Air Line....|.00..|-2..2 1 a 17, | 20 

Connecticut & Passump.. 7 2 eae K. City Sp'd & Me Bn" 122 1 st a eed Line....).-.... -eeee-||N. J. S5o0uthern...... .... % 

Connecticut River........, 126 |..... ||K. City Clin. & ats we maaaktwn Mew h-aheel x. = "39° N. 0. Pac. Lard Grant.../ 18 | 20 
astern a \ 80% Pecatee Little ‘R. t Ft. ag = 58 101 + ewes ns vie ev —stoc = 36% 991 Newp. N. & eo Val... 12% 14 
on ” the peat: : ouisy. Tg asi. we —7s...: J 3) TES, runswic Decne mendees: 21%) 224 'N.¥.V.S.4 Baff........ ye em 

Puchburg, gies aan: 69 | 70 || 2d mort. 2-6s. 1st, 68' cn ce Oe totter den coeee 1u a tf & Green a Lake, 1st} 30 |..... > 
lint & Pere Marquette..' ...... ‘ weee: ccewe: |ooeee: . wteeesnere eoeecee i tame 
Preferred....... a : ernie % 7 giv Ont. —1£08, DB! ceenes ~== 20 Pg ryts oe J teed ae St ila N.Y. Loan & ae  _ ee ra 

Kan. ©. Ft. Scott & Mem. 2.... 77 ‘all Mexican 7 ee ceseee "6 101 2 rie e1 eficiary.|- 6% 7 N. Pac. P. d’Oreille Liv.. |102 ]|...... 

K. C. Memph. & Birm.... ....-. 5 oe s.,Tr.,sec TO%) 71 *.V — Cen. D.18t.| 90 | 93 Mis ouri Vivis on......../103 [...... 

Louisville Evans. & St. ; a 16 'N. Y. v ~~ ae et ee ree ee oe 1 ’ 18 Co1 tinental Con. & Imp..| 33 40 North Riv.Cons. Co.scrip. 
ee ist A Rant ae -—Ist, 7s. cocese if "  ~ sme shore & At.— Stk. ss 7 | ag ook row — -int.cert.; €1 | 64 

Mai. e Central............. ite “"1)5]° eesScsecsonse! See Ce cocseccce soneces ‘ acc, ING. CCPb...... 2.) scene. 40 

(oh Rgee eae gs pean gael siaedl ponent 6s me | 108%! 10829 Georgia . Pac.—Stock..... | 13% i Ocean Steam.Co.,lst guar.|......|...... 

Mexic an Ce ntral RS VE 127%, 131, Rutland—5 — *| ~gaxlsee ~ oda 10% 1 er eg & Atiantc.. 

N. Y. & New Eng., pref.. gy BRA: Southern K ansas—5 53 gee 3 bs “ C 1. Ss ees eC 774 ostal Telegraph— Cable. 2 35 

Northern o-oo o--- a@ |145° || Texas Divisiou—ds. eos ge] meena oy tS > CB iat pe eabedhaennpeasboeenl agen 
orwic Vorcestcr.... : . coset =6G4.. s°eeee* ‘ 8. Fe ee www teeccce cecccccccs|/ee -0 

ee ten ae a = vtens- acon Cent “yeetasre 2 75 Jar\ is- Conklin, M. Deb.6s| 98 103 St. P Paul &.& Gr. Tr., 1st 6. ' 

S\N 17141172, Income, a , 08 4 €8 a =e ee cattvces-|-c0e- Inooeed fcioto Valley, lst, 73....| 98%9)...... 

Portia: d Saco & Ports...| ..--. 125% DS ee ee eee neon 33 | 34 ant ae 4 6 ‘Toledo Peoria & a A ES ee - 

Grisvensin Conteal 7. 8 |---s PHILADELPHIA Aste, vecrovtoce colons. |.4. |..2.%|| Viokob. & Meridian 6s ist. 103 3a 106 

sconsin Central........ 1 7 AILE ‘7-1 ay = _Soceseeese- cooceces en ee . 1—Il1st. 10% 
tac Keene Saale Beii's Gap... oEeeet a let te tee ee a0 mort — 42 
BONDS. Camden <¢ : Atlantic, pref. Belg Lebien & Wilkes. a mua} ne eine er 4 

*Goliat. ‘res oa 7s.. ig 116 | East Pennsylvania. ...... | 55 coal A.&C.—C.& I.Div.,68 105 a “West N ee, a eee ea” *e 
ee erat, B8..0--.--- a Elmira & Williamspcrt...| 45 |22221. | Memphis& Cha’st. consols}......]7227" \Co!un.b'a_Bank....... pet, Side eA 

——— + )_j.--- || Preferred.......--.------ 69 }.27°°" | Mex. Nat.Construct’n Co.| 25 | 274g Produce Exchange Bank.'......)222222 

er share, ¢ Last price this week. Michigan & Uhio ......../......]| 1 (Third National Bauk..... 124 j.ccoso 
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Latest Earnings 
Zuvestment Roane, inner — 
Weekor Mo{ 1889. { 1888. | 1889. 1883. 
~¥e 
° $ 
ivcoad ntelli er ce Humest’n&Shen March..... | 10 got 10,18 30,500, 56,1 
a | J e Hunt.& Bd. Top.! February.. 35, 602, 38,147 78,737 71,533 
Il).Cen.(1ll.&So.) Marech..... 1,078, 373) 879,830 3,119,372 2,753,101 
Dubs & slo'xC.'Mareh 134 165) 149983} 3775448] 404 
. : u Sio’x arcn..... 49,988 ,148 04,510 
The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages») jowalines..../March.....| 140,286. 157:501| 396,464, 423°689 
éeontains extended tables of the Funded Debt of States and . quota all . -- ‘/Mareh Anat 1,218, 659 1, 037, 7,330 3,515,836 3,176,790 
n ec est.|March..... 9,1: 95,95 x 
Cities and of the Stocks and Bonds of Railroads and other Iowa Central... a list wk Apl. 20'864 25,083 379,983} 356,52 
- ° . anawha& Ohio lst wk Ap »399 5,083 66,103 64,374 
Companies. It is published on the last Saturday of every | y0h Ss. & Mem.(3d wk Meh} 837392 69'853| 1,022'247| 9057591 
other month—viz., January, March, May, July, Septem- man. c. © L¢ e. [3a wk Meh} 4,943 4,00: oenee 1,566 
. c ebruary.. ee eee ot... ae 
ber and November, and is furnished without extra charge Kentucky C ent. (Maren ‘| 813819) 76,377] 216,103 20,387 
° , eoku es thwk Mech 7,361 7,791 77,121 79,39 
é0 all regular subscribers of the CHRONICLE. Hvtra copies Kingst’n & Pem./4thwkMeh| 67338! —s5'971| 38168 35282 
arc sold to subscribers of the CnRONICLE at 50 cents each, | Knoxv. & Ohio.\January ..| 43,006) 43,094) 43,006) 43,094 
1 L. Erie All. & So. ‘February .. 5,031 3,412 10,376 6,581 
and to others at $1 per copy. I. Erie & West. | Ist wk Apl. 42,397 33,237| 641,375) 475,583 
j a ; 4 1g v u GLU... 9,037 3,336 b, e Dy 
The Generali Quotations of Stocks and Bonds, occupying = Rook & Mem. |: 3d Ww I Meh 10°63 1 ; 139 112970 133'844 
siv pages of the CHRONICLE, are now published on the Long Kaland el Mareh..... 20 ,736| 168,917) 554,916) 518,193 
. suis. Ev.& St.L.)/ 1st wk Apl. 21,969 anor fees 
third Saturday of each month. Louisv.& Nashv. list wk Apl.| 309,570) 275,305) 4.528 640 4,123,719 
- — — cya jist do. Apt. oa yli oe 37,688 539, 9753 487,565 . 
ouisv.N.O stw aa. 38.88 35,920} 730,656) 677.196 
D EARNINGS Louisv. South’n.|January - SEE kchnxans 37,305 onmiaiids 
RAILROA , Mar. Col. & No..|March..... 7,926 6,656 22,603 21,886 
Maryland Cent.|Mareh..... 10,804 9,354 28. 206 26,679 
emnseme Memphis & Chas|4thwk Mech 29,999 30,362 AG4, 064| 427,174 
Latest Earnings Reported. Jan. 1 lo Lalest Da‘e. | toMexiecan Cent.|/istwk Apl.} 100,490) 121,023] 1,561,824) 1 665,515 
ROADS. — San Luis Div..|lstwk Apl. wie ea Tit ore 
Weekor Mo{| 1889. 1888, 1889, 18x88, tMex.N.,all lines|March..... 321,167 209,667 900,041 576,521 
—_ —_ | — {Mexican R’way! Wk Meh 23 79,209 78,973) 1,021,001 0,329 
$ $ $ $ Mil.L.Sh. & West|Istwk Apl.| 52,697! 39,120 544,742) 484,710 
Allegheny Val..|February..! 162,609) 156,350 331,675 311,505 | Milwaukee & No) lst wk Apl. 20,880; 18,317) 281,466) 241,214 
‘Ashv. & Spartan. March..... | =610,025 8,364 29 26,474 | Mineral Range..!February.. 7,597 5,803 16,112 12,310 
Atch. T. & §.Fe..|February..'1, 378, MTL’ acceoses a = ae Minneap. &S8t.L.|March..... 105,000} 100,161) — 283,390) — 295,995 
St.L.K.C.&Col.|February.. Ree | gia Mo. Kan. & Tex./March..... 472,517; 479,900) 1,366,140! 1,397,999 
Gulf.Col.&S.F,|February.. oot 373; 173,015) 467,823! 354,705 | Missouri Pacific.|/February..| 931,181) 842,283) 1,853,616) 1,651,524 
Califor’a Cent.| February.. * se 1GG,anel ........ Mobile & Ohio ..|Mareh..... 254,733) 203,588 "816, 686 621 :790 
Califor’a So...|February.. 64,535 »! 172,775 145,486 323,826 | Nash. Ch. & St.L.|Mareh..... 290,835) 257,133 859,545 776,774 
Total systemt.|february..'1,864,983 1 ,730,686| 3,844,158 3,438,458 | Natchez Jac.&C, 4thwk Meh 3,677 3,499 45,284 42,077 
Atlanta & Char.|January ..| 133,048 123,592 133,048} 123,592 | New Brunswick./February..| 58,532) 54,799) 117,153; 101,108 
Atlanta & W.Pt.|Mareh..... 36,769 32,393 126,066 116,966 | N. Jersey & N.Y./February..| 14,473) = 15,951 30,177 33,215 
Atlantic & Pac..|lstwk Apl 55,492| 49,286 748,142} 674,383 | New Orl. & Gulf|March..... 13,906} 11,559 40,826 44,52 
B.&0.East Lines! february ..! 1,128,845) 1,088,352! 2,363,080] 2,181,626 | N. Y. C. & H. R.|March..... '2,861,599/2,849,609] 8,033,479) 8,152,796 
Ww estern Lines|February..! 343,872) 393,291 715,956 "764, 726 | N. Y. L. E. & W.|February..|1,711,177'2, 048, 280) 3,635,468) 3,938,463 
hate February..'1,472,717/1,481, '643| 3,079,036 2,946,412 | N. Y. Pa. & Ohio/February..| 427,04 44,647| 896,451) 913,857 
Balt. ‘% , TRE: F ebruary.. 13,774 "1137949 229,475 236,447 N.Y. & N, Eng February 385,713 386,953 798,28 1 778,492 
Beech Creek.. February... 67,157; 90,055) 141,674] 167,988 | N. Y. & North’n.|March..... 45,573} 34,729) 129,908) 113,662 
Buff. Roch. & Pitt| lst wk Apl. 32,260 34,641 489,886 515,398 | N. Y. Ont. & W..|1stwk Apl 30,983 29,864 383,282 355,976 
Bur.C. Rap. &No./Mareh..... 223,259) 209,597 650, 015 638,856 | N. Y. Susq. & W.|January ..} 103,247) 119,527 103,247 119,527 
Cairo V. & Chie.) Sst wk Apl. 14,557 12,324 175.963 173, 309 | Norfolk & West.|lstw ik Apl. 109,658 81,376) 1,316,384 1, 205, 354 
“Camden & Atl.|February.. 29,126) 33,341 65,166 66,275 N’theast’n (8. C.)|January . 70,937} 59,704 70,937 59,704 
Canada Atlantic|/Mareh..... 43,339 40,145) 113,513) 105, 406 North’n Central.|February..| 435,191) 454,751} 899,940) _ 907,192 
Canadian Pacifie| {stwk Apl.| 262,000; 260,000; 3,064,984/ 2, 867, 722 | Northern Pacitic||st wk Apl. 402,217 319,213] 4,412,801) 3,166,081 
Cp.F’r &Yad. Val} March..... 35,630) 27.026! 102,419 82,931 Ohio Ind. & W../4thwk Meh!) 25,774) 32,923 90,517) < 54,56 
Cent. Br. U. P..|Jaauary . 58,000 64,867 58,000) 867 | Ohio & Miss..... lst wk Apl. 81,479 63,463 993,413 956,888 
Cen. RR.& Bz.Co| February... 653,807) 634,756) 1,349,502) 1 314’ 414 | Ohio River...... Ist wk Apl. 9,250 8,295, 118,045 89,253 
Central of N. J../February..| 843,608) 930,391 1,888,527 1 765, 896 | Ohio Val. of Ky.\4thwk Mech} — 3,298 3,211 29,766 28,600 
Central of §.C..|January .. 10,628 10,104 10,628 10,104 Omaha & St. L..|January .. 38,880 39,764 38,880 35,764 
Cent. Vermont..|January ..| 316,368) 290,611 316,368) 290,611 | Oregon Imp. Co. February..| 305,057) 384,745) 603,693) 727,624 
Charlest’n & Sav|February..! 61,57 60,821 123,566) 108,681 | Oreg. R. &} o.|February.. 362,745| 445,2 47; 718,944 17,84 
Char.Col. & Aug.|Mareh..... 87,850 83,002 252,415 259,628 Seam. Short pe January . 231,12¢ 33,150 231,129 133,150 
Cheraw. & Darl February ..| 8,869 8,462 17,789 17,536 Pennsylvania ..|*ebruary.. 4, 421, 15744,379,455) 8, 949, 901) 8,573,435 
Ches. & Ohio....|Mareh..... | 336,163 376,803) 1,022,294) 1,099,217 | Peoria Dec. & Ev. ist wk Apl. 11,034 10,274 81,614 72,025 
Ches. O. & 8S. W.|Mareh..... | 157,482; 169,628) 491,718 "477, 151 | Petersburg... .. February..| 42,296) 38,748; —_ 84,967 70,767 
Ches. & Lenoir .|January .. 7,141 8,10 7,141 8; 108 | Phila. & Erie.../February..| 284,782) 272,052) 543,352; 495,796 
Chic. & Atlantic.| lst wk Apl. 38,734 50,983) 550,443 523,00 008 | Phila. & Read’g.| February ..|1,326,524/1,106,357| 2 942, 971! 2,036,597 
Chie. Burl. & No|February..! 149,203 165,124! | 307,831 273,959 Coal & Lron Co.'February..| 721,620) 283,444 1,770,572, _'616,2 
Chie. Burl. & Q. Febriuary..'1 ,796,901 1 ,686,519 3,713,106| 3,357,813 Tot. both Co.’s| February ../2,048,144/1,339,801 4,713,143 2,652,869 
Lines contr’l’d| February . | 615,432 431,254) 1,163,853 "90205: Pitts. Clev. & T.|/February.. 30,485 31,622 69,192 62,065 
Chic. & E, Ill.(¢),/4thwk Meh 47, a 10, 51 "413 "625, 359; 619,658 | Pitts. Pain. & F. February... 12,710 14,011 33,291 7,900 
Chic. Mil. &St.P.|lstwk Apl.! 457, 500 452 382 D, 810, 518) 5,412,380 | Pittsb. & West’n Ist wk Apl. 37,454 34,939 533,214 435,354 
Chic. & N’thw’n.|February.. |1 560, 879 1 ,676, 493 3, 174,124) 3,247,782 ' Pt. Royal & Aug.|February.. 33,060 39,194 62,472 5,410 
Chie. & Oh. Riv. Marcech..... 5,367, 3.601 19,825 0,210 | Pt.Roy.& W.Car.|February..| 42,221 35,310 80,935, 66,637 
Chie. Pe. & St. L.| February.. 28 ‘345 20,390 51,469 42,099 | Prescott & Ariz. March Daas 10,762 7,983 32,561) 29,2 
Chic. St.P.& K. - ithwk Meh 88,205) 70,193 616,686) 424,191 | Rich. & All’ghy.|Wk Apl. 6) 21,562} 13,059) 293,663, 144,789 
Chic.St.P.M.&0.|February..| 429.1 73) 438,927' 795,807) 763,815 | ¢R.& Dan. Sys’m'lstwk Apl.| 210,650 165, 600; 3,033,019, 2,701,853 
Chic. & W. Mich.|1st wk Apl. 28,974 27,571 345,732 324,548 | Rich. & Petersb.|February.. 23,366 227194 47,453) 42,19 
Cin, Ga. & Ports.| February.. 3,82 20) 3,911 7,796 7; Rome W. & O 4 ‘February..| 203,925) 224,059) 456,237| 437.257 
Cin.Ind.St.L.& C)ithwk Mech) 68,469) 65,857 655,350) 620,190 | St. Jos. & G. Isl., lst wk Apl. 23,695 21,842) 289,889, 273.615 
Cin. Jack. & Maci|tthwk Mech 14,621) 12,462 131,061 105,080 | St.L.A.&T.H. B's ithwk Mech 23,090} 21,761 243,751 230,991 
Cin. w. O. & T. P.|4thwk Mech 108,002 164,231 885,44 846,500 | St.L. Ark. & Tex.| 1st wk Apl. 45,202 40,811 790,718 677,564 
Ala. Gt.South |4thwk Meh! 53,207 46,643) 460,873) 393,118 | St.L.&San Fran.|lstwk Apl.| 96,500) 93,485) 1,389,469) 1,327,409 
N. Orl. & N. E./4thwk Meh 24,255 28,064; 277,649; 219,339 | St.Paul & Dul’th) March..... 79,350 2,581 209,908) 241,163 
Vicksb. & Mer.|4thwk Mech} 17,100) 14,543) 150,596) 128,482 | St.P.Min.& Man./March..... 642,552) 736,729) 1,518,809) 1,771,162 
Vicks. Sh. & P.| tthwk Mech} 18,310) 16,898) 148,241) 137,238 | S.Ant.@Ar.Pass./4thwk Meh] 21,689) 16,148) 241,017 188,417 
Erlanger Syst.|tthwk Mech) 220,874, 210,379, 1 ,922, 807| 1,724,677 | Scioto Valley...|February..| 48,180) 52,109 98,951 106,182 
Cin.Rich.& Ft.W|{thwk Mch| 11,117) 10,862 103,345 01,758 | Seattle L. 8. & E./Mareh..... 19,027| ........ 52,950). -- 2-0 
Cin. Sel. & Mob.|Mareh..... 9,993) 7,496 33,489 27,584 | Shenandoah Val/March..... 70,000 70,940) 180,000 9,50 
Cin. Wab.& Mich.|@ebruary.. 3 5,300) 34,306 sivas one —— A a ng .|February.. 126, 315) 135,552 260,903 263,129 
Cin. Wash.& Balt| 1st wk Apl. 2,722, 38,35 3,8 545,697 | Sa. Pacific Co.— 
Clev.Akron&Col| tthwk Meh 7,352) 16,414) 154,648) 139,451 Gal. Har.&8.A.'February..| 287,115) 313,60 613,075; 589, 
Clev. & Canton..|february..| 30,030; 26,370 58,181 52,903 | Louis’a West..|February..| 71,696) 73,251) 166,552) 137,274 
Clev.Col.C.& Ind|Mareh..... 646,895) 642,334) 1,767,081) 1,739,848 Morgan’ s L&T. February.. “— ro 418,227 847,301 890,493 
Clev. & Marietta ithwk Meh 6,853 41 56,087 68,626 N. Y.T. & Mex.| February. 7,86 17,718 637 
Color. Midland..jithwkMch| 43,044 29,665) 375,860; 262,087 Tex. & N. Ori. ‘February. 110. 932 106,98 237,392) — 202,56€ 
Col. & Greenv _.|March..... 72,425 7,960; 215,775) 185,653 Atlantic sys’m' ‘February. 879,939| 919,916) 1,882,039) 1,835,68% 
Col. & Cin. Mid.. tithwk Meh 8,012 7,950 77,879 4,57 Pacific system! February ..|2,268,685 2,542,875] 4,781,357| 4,873,873 
Gol. Hock.V.&T.|lstwkApl.| 37,224 47,879 ge 631,420 me agg = all. .|February..'3,148,623 3,462;791| 6,663,395| 6,709,556 
ay. Ft.W.& Chi.|February..| 41,023, 33,268 78,145 68,08 oS 
Senv. & Rio Gr.|Lst wk pie 131,000 (f 1,754,692; 1,769,984 No. Div. (Cal.) January ..| 134, *705) 110,389) 134,705) 110,389 
Denv. & R.G.W.|4thwk Meh! 382,675 36,175) 311,383 75,358 So. Div. (Cal.) January ..| 500, 091) 398,056 500 00,091 398,05€ 
Denv. S.Pk&Pac|January .. vine wane 13,’ban aan 34 ome "= = anuary ..| 17 yeaa ap the 173.024 O24 207 399 
et.Bay C.& Alp|tthwk Meh| = 12,775 rs 01,288 ew Mex. Div, January . 253) * »2 53,90 
Det. Lans? ge & Nblist wk Apl| 19,892) 16,636 260,591) 2247833 | Spar. Un. & Col.'January . . 3,684 8,852 6s 8,852 
Duluth §.8,& Atl|February .. 81,367, 73,786 178,753 150,836 | Staten I. Rap. T. March..... 51,146, 42,988 ¥44,896 127,339 
E.Tenn.Va.&Ga.|4thwk Meh! 149,438! 138,775) 1,497, B10 1,376,625 | Summit Branch. February..! 99,494 121,71! 219,054) 273,692 
Evans. &Ind’ plis| ist wk Apl. 5,091: 3,603) 68,8 56,029 Lykens Valley February..| 63,752; 94,773 151,952; 194,115 
Evansv. & T. H,|lst wk Apl. 15,768, 13,823 219, 319 207, 238 | Texas & Pacitic. lstwk Apl.| 105,753) 96,795) 1,539,444) 1,627, :706 
Fitchburg....... February.:| 393,312) 389,173, 818, ,481 767,108 | Tol. A. A.& N. M. Ist wk Apl. 17,353 11,531 236,931 "145 ) (894 
Flint. & P. Marg.|4thwk Meh| = 70,349 69,170! 606,529 593,454 | Tol. Col. & So... March..... 20,086 13,615 99,292 764 
Fior. Ry Nay. Co|4thwk Meh! 27,549 25,981) 306,231 278,985 | Tol.& Ohio Cent. IstwkApl.| 18,577 4 20,145) 252,907; 310,096 
Ft.W.& Den.City|3d wk Mech} 27,828) 14,719, 223,212, 177,594 | Tol. P. & West..!4thwk Mch 16,451 18,862} 213,557) 210,335 
Den. T.& Gulf.|February.. 50,000; = 2i, "686! 103,464 44,557 | Tol. St. L. & K.C,' lst wk Apl. 0 39) 7,520; 229,321| i12,288 
Den. T. & Ft.W March... aa BEE . - aneeceka Union Pacific...|February..'1, 745, 758 1,917,938) 3,663,861 3,645,770 
Whole Syst’m. March eyes BIG BOO! .. .ccece ore. Total system. .|Januany . -'2}457,676) 2 168,543 2,457,676 2,168,543 
Georgia Pacitic.'March..... 109,149, 102,143: 3147438) 323)599 | Utah & North’n.|Jannary -.| (161,984) 120,451 161,984 20,491 
Gr. Rap. & Ind. 4thw kK ore 64,190 71,408) 521,707; 502,019 | Valley of Ohio../March..... 49,0595 43,407 136,258 121,465 
Other lines. ..'4thwk Meh! 7,121| 5,865 49,99 5,465 | Vermont Valley|February.. 11,306, 12,168 23,722 23,053 
Grand Trunk. ..'Wk Mch 30, 365,621, 340,473) 4,317,307[ 3,856,263 | Virginia Midl’d.|March..... 147,300 126,300) 424,564, 339,483 
Chic. & Gr. Tr. Wk Meh 30 969,509 = 69,055) = 815,755) +=771,199 | Wabash ae February..| 485,461; 428,540; -.-...-.| = 
Det.Gr.H.& M. Wk Mch 30 20,830 18,767 232,912 234,941 | Wabash West’n.|/Istwk Apl.| 105,408 92 449 1,445,739; 1,300,96 
Housatonic..... February.. 70,309 67,680| 156,638! 134 ,701 | Wash. 0.& West.|Mareh..... 9,450) 7,304 22,260 20,492 
Hous. &Tex.Cen. Mareh.....! 201,507 162,667) 656.044 5027382 Western of Ala.'March..... 44,742 35,247 152,291) 136, 110 
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| Latest EB i » ; 
i. er est Earnings Reporled Jan. 1 to Latest Date. | totals for the fiscal year on those companies whose fiscal year 
| ‘Weck or Mo 1889. | 1888. 1889. | 1888. does not correspond with the calendar year. 
on -—-—February.—-~ -—Jan.1 to ~ 28.— 
} $ | 
West. N.¥ & Pa. Istwk Apl. 50,200, 50,600 765,537 706,906 Roads. an ee Sr. 
s ‘ar’l’a.'March..... , %2,975 52,853 217,165 160,41 ; 
{West Jersey.....February.. 76,548! — 85,030 1593507 170°735 seabed _—* ‘398 st tac ~ are te ; 
W.V.Cen.&Pitts. February... 54,114! 36,737 115,134 74,411 ' ‘ sormnene WEReEe ee 
Wheeling & L.E.\Istwk Api! 16,154| 16,633 225,415| 228,763| ®*™-K-©.&Ool..Gross. | 2,633 ........ 5,490 seneee “ 
Wil. Col. & Aug: January .- $7,691) 74,769 87,691 74,769 jo enna 5 irene 
Wisconsin Cent 1st wk a 67,912| 68,564 872,339 846,805] Gulf Col. &S. Fe Gross. 2 4 214,373 173,015. 467,823 254,705 
-* And branches. = ¢ Mexican — All line: 2d. vos ef. 7429 setae, def. 30,415... . 
t Including lines in whieh half owner ‘ship i is hel 1. aheneneian Cal, Central ........Gross. 85,727... eee 180,224 sae e eee 
b Including in 1889 Guadalajara branch. Net... 9,773 een eeee 29,420. en eee 
e Earnings of entire system, including all road operated. California South’n.Grozs. 64,535 172,77: 32: 
ad Including C ‘Chicago & Indiana Coal. er Net... 2,909 75;316 18/961 131 S24 
; ’ Tot.lines contr’ld.Gross. 1,756,165 = ........ 390.929 .... 
' a ose Earnings by Weeks.—The latest weekly earn- ain “ Net... DE” sncccees a 774739 be anata 
in in the : . . , oads jointly owned— 
gs | oregoing table are separatcly summed up as follows: Atchison’s hal{..Gross. 108,817 ....... 258,228 — .ceeeee : 
The improvement over last year on the 49 roads which have Net ..def13,307  ........ def.4,042 —........ 
reported for the first week of Apri QRH « ™ Grand total.. Grogs. 1,864,983 ........ 3,344,158 _.......-. 
. ee ie pril reaches $285,238, or 9°58 Net .. 382:783 322,029 °'770,697 626.166 
, Cairo. Vin. & Chic. ..Gross 50,929 54,914 104,993 111,366 
| Ne w<0 14325 12,269 249,:28 23,770 
let week of April | 1989. | 1888. | Increase. | Decrease, | MB 1 to Feb. 28, }uness.  ---0----  -on2eee > Sia  ssiaee 
. 4 ° 1 ° ° eo2e =e eeeces® = =seasesas 6 2 
~ Chesapeake & Ohio.tGross. 338.072 339,17 yl ‘ 
SSentic & Pacific....... | 55.492 49,286; %, 206 vd ee: , Net... 58,215 18°906 132°545 130,749 
eg age = Fueabarg.| ry 261 ee ooo 2,381 | Ches. O. & So’west’n.Gross. 163,910 155,762 334,236 316,522 
Canadian Pacific......... | 262,000) 260.00: 2:000) _.... Ce a a ee 
Chicago * Atlantic........ 38.734 £0,983 be "12949 Chic. Bu:l. & North..Gross. 149,903 165,124 307,831 273.959 
Chicago Mil. & St. Paul.. | 457.500) 452,383 5117)...” Net... 52,674 41,469 103,082 34,217 
ae 2ge 4 rs aay wiles ext eveezt 1,403 __....,, | Col. & Hock.cC & ewe eyes Sesesane eeeeccse = eeesence 
C as iisonsce 2.72: ~ 3355 Si nnienes et... 13,83 Sade 0—St«Cweweeee 20 ee eane - 
Col. H. Val. & Toledo..... 37,224, (47,~79|  ....... ‘| 10,635 | Denv. & Rio Grande.Gross. 497,077 514,701 1,069,669 1,101,138 
Denver & Rio Grande... | 131,000; 127,00 4.000 “Net... 156,258 109/566 "313,69 266,029 
Detroit Lans. & North... 19,89 16,636 can 86 eneenee ; aes 520 ’ 13,6.% 66, 
Evansville & Indianap.. 5091 60" >> BB ceeness Den. & Rio G. West..Gross. 95,833 88.049 217,733 179,408 
Evansville & T. H....... 15,768} 13,823) 945) 1277277" Net... 28,031 13,538 72,158 28,908 
lowa Central ............ 22,864 SABUS| - ..ccccee "3779 | Flint & Pere Marq...Gross. 171.597 190,585 = 373,570 = 384.980 
Kanawha <a | 4,399 [a "684 Net... 39.618 39,657 87,707 70,674 
jake Ene & West revel ta dan O.160) wnneeee- lowa Contral ......-Gross. 128.656 107.954 215,317 206.226 
Louisvili« & Naxhville. .. 309,570| 275,05 <n re a ye oe ere mpoanie 
Louisville N Alb. & Chic. | 41,136 37.688 ‘448 en Oreg. Ry. & Nav. Co. oe 362, 745 445,247 718,944 717,845 
Louisv. N. O. & Tex...... | 3x 8R4 35.920 2964 teeteees Nev...def. 16, 505 151,175 def.16,:3t 182,733 
Mexican Central......... | 100,490, 121,922 ae "90,533 | Phila. & Erie......--. Gross. 224,782 272052 543,352 495,796 
Milwaukee 1..Sh. & West.) 52.697) 39,120 pS cn os nee. ewes 161,657 
carr" pean | ye aH Mtr jateed So. Pac. Co. Pac. sys.Gross. "2,268,685 2,542 4.7~1,357 4,873,873 
Norfolk & W eres 109.65~ 81 "376 on'089 oce N Chics 558, 346 897, O76 1,169,7 ‘VU 1,579,898 
i: tie | 402,217; 3191213) B3looa)  LITITTT. Total of all.........Gross. 3,148.623 3,462, 91 6.6°3.395 6," 09,556 
Onto & Mississippi en | “B1'478 s-40s| taoie" Net... 763,674 1,152,167 1,633,706 2,084,643 
—— | 9’! 0 9295) ‘ons sacvemsi -——--March.- -~ -—Jan. 1 = hemes” 31.— 
Peoria Dec. & Evans..... 11,934 10,274 760 pat Road, 1-89. 1888. 1889 1888. 
Pittsburg & Western...... | 37,454 34,9341! ee 4 * > 
*Richmind & Allegbany. 21,56. 13,059 8503 —-...-- Illinois Central ..... Gross. 1,078,373 879,830 3 8,119,372 2,753,101 
Bich. & Danv. (7 roads)... 210,650 165, 00) A5 a oe Net. "386,7 743 0 ©6£2233,639 1,097,738 727,854 
“p r. Islan 23.6% 21.84: TE nenacentans ‘wl. & N 7 ; 21,88 
St. Louis Ark. & Texas... | 45,202 40'811 1391 esr sconir cselealemmnae: — 1 83 > 2327 ai 423 ets 
8t. Louis & San Fran..... | 96,500 93,485) a } : 4 - 25 1, , 
Texas & Pacitic..... .... 105.753 96-795 a. eee Natchez Jack’n&Col.Gross. 13,156 =—-12,117 45,284 42,077 
Toledo Ann A. &N o. Mich 17,3353 11.531 5s a oa Net... 3, 5456 Z. 336 13,834 10,350 
Toledo & Ohio Sentout 18,577 20,145 oe 1.568 ———January.——~ —Jan. 1 to Jan. 31.5 
Tok do St. L.& Kan. C..., 16,039 7,520 8,519 cee Road. 1839. sass. 1889. 1£88. 
Wabash Western _....... | 105.408] 922449! 295g) 1777777" $ $ 
Western N. Y. & Penn. .. | 56,00 50,400 aa Mexican National...Gross 287.637 17 8 133 287,637 178,133 
Wheeling & Lake Erie...) 16,154) 16,643 eel. ae Net... 43,705 def.8,°82  43,7u5 def. 8,682 
consin Central........ | _ we oe 64,564 beahions | Ys2 wt a. tneinding C hicago line, a. Joseph RR., Chic. Kansas & Western, 
a * | ew Mexico & Arizona, and Sonora 
Bath sateen ee B,279,5 30) saree 337,85£ 52,620] + Notincluding Richmond & Alleghany or Cincinnati Division. 
9°53 p. 6. aes ae 285,23+| ........ 
* For week ending April 6. "“abek aed ANNUAL REPORTS 
For the fourth week of March the final statement shows a 
5°35 per cent increase on 83 roads. Norfolk & Weste n Pailroad. 
sin imeaiaian (For the year ending Dec. 31, 1888.) 
_ eh weekey March. 1889. 1888. | Increase. | Decrease. An abstract of the figures in comparison with previous years 
PS ¥ $ z is given below. A feature of the operations of this road which 
Prev’ly report’d (44 roads); 4,331,883; 4, 119,744, 36,175/ 157,036 the managers point to with much satisfaction is the growth of 
Chicago St. P.& K.C....| 7 §8.205| ° 703193; — 18/012 
Setenen & West “tN 39.431 37° a 4 ++ | eeeeonn local business. This has been very large, and the percentage 
Cin. Ind. 8t.L.& C...... 68.469 65 857 cae) reer of earnings from absolute through business is relatively small, 
ecm Jack. & Mack. | 14,621 12.462 2:159| 2.77.77. | The full report of the Pr esident, Mr. I. J. Kimball, gives 
ee eee ne =| 108,002} git S771) wnwennee many details concerning the property in all its departments, 
New Orleans & N.E.... 24°2 35 2506 ; 6,564 or and this report will be found at length on subsequent pages 
Vicksburg & Meridian.. 17.100 14.543 "8557 under ‘* Reports and Documents”; the balance sheet of Dec. 
Vicksburg Shrev. & Pac. 18,310 16,898 Sn ~ “eemwund 31, 1888, is also given with the report. 
Cinempati Rica. & Ft. W. 11.117 10,862 ee : 
aad stk ki oH RR pet oe The comparative statistics for four years have been compiled 
Cleveland & Marietta .... 6,853 | i = Eemeex, for the CHRONICLE as follows: 
Color:do Midland. ....... 43,044] 29,665) 13,379) 1.07022. 1885. 1886. 1887. 1888. 
Denver & R. Gr. West.. 32,675 36,175 aan *"2 599 | Miles ow’d &oper'd. 510 533 554 594 
Detroit Bay C. & Alpena. 12,775 Dp) 7s 1.742 | _ Uperativns— 
East Tenn Va. & Ga...... 149,438 138,775 0,65 ; »“*~ | Passengers carried. 3 28,037 400,-69 558,951 771,248 
Flint & Pere Seneneatae.. 70,349 69,170 8: . Passenger mileage. . 19,151,554 19,520,000 26 6,703. 979 35,385,815 
Fiorida Ry. & Nav. Co.. 27,549 23,981 a Rite perpass.prm. 3 "027 "ets. 3° "122 "ets. 3°O11 Cts. + '833 cte. 
Grand Rapids & Indiana. 64,190 71,408 Le Bei "Fo7g | Freig’t (tons) carr’d. 1,199,790 1,555,867 2,208,638 2,763,376 
_ Other lines..... ........ 7121 5865 i a56 »-15 | Freight (tons) ml’ge. 295,788, 372 403,003, 903 541,917,945 669,526,740 
Grand Trunk of Canada 365,621! 340,473 aa Rate perton perm. 0°741 Cts. 5a cts, O'635 cts. 0'582 cts. 
Iowa Central.............. 23.479 38,307 | Ug Rag |. Harnings— > ~ 
Keokuk & Western........ 7,361 ia, “430 | Passenger......-.... 458,145 436,231 683,237 861,778 
Kingston & Pembroke.... 6.338 5.971 367) Freight. .....ccc.cc0e 2,138,120 2,5:0,827 3,405,220 3,820,167 
Mewpnhis & Charleston. | 29,099! 30,362) "363 Mail, express, &C.... 1 4,055 174,998 164,317 217,654 
Natchez Jack. &Coi’u bus, 3,677 2.49% ~ 47 ee 
Obiv Indiana & Western.) 25.774) = 82.9238) o "5 349 | Totalgrossearn’s. 2,771, 120 3,252,056 4,254,794 4,899,599 
Ohio Valley ot Kentucky. 3.248 3,211) 87) < Cperating expenses — 
Rich. & Dany.(% roads)..| 226.154' 169.206 56,948) 2222.77" Mainte'ce of way,€¢ 255,149 312,587 486,188 581,687 
St. L. Alt. & T. H. Bichs.. | 23.090 21.761 —— M aipte'ce of cquip’t. 138,833 74,716 255,834 297,198 
San Autovio & Ar. Pass.. | 21.689 16,148 ae Motive p: wer....... 455,074 or,714 687,265 548,464 
Toledo Peoria & Western... | 16,451! 18,862 oe a 2 4ll = —= expen... try tt 6FG, $40 ¢ 99,000 ag 406, 439 
: JONETAL. coccccces wee ‘ 9% 235,053 155,493 "16 139 
Total (83 roads)........ 5,958,877 5,629,449 927,914 198,486 . - po 
Set increnee (5 -O5p.6)..|  .-«..... Pieseiootr nea 329.498 ' Total (incl’gtaxes) 1,649,291 1,960,910 2,483,780 3,C01,927 
c Sn Net earnings......-. 1,121,829 1,291.146 1,771,014 1,897,672 
or week ending March 30. P.c.of op. ex. to earn. 60 VU 60°29 58°33 61°U0 
Net Earnings Monthly to Latest Dates.—The t INCOME ACCOUNT 
oo ables follow- 
inz show the latest net earnings reported this week, the Receipis— =" KO - — i = 
returns fur each road being published here as soon as received Net earpipgs..... e- 1,121,829 1 ee 1,771,014 1,897.672 
a ae kept eating from week to week. The figures cover | Other receipts....-.  -------- 303 109,497 = 147,438 
e jate-t mon . | 
th and the totals from January 1, and also the’ otal income..... 1,121,829 1,325,449 1,£80,511 2,045,110 
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1885. 1886. 1887. 1888. 
Disbursemenis— $ $ $ 
Inter. on bonds, &e.. 1,139,991 1,184,547 1,237,134 1,296,551 
nS eee ee 330,000 
Miscellaneous....... 55,699 9,239 7,849 RLS: 
Total disbursem’ts 1,195,699 1,193,786 1,244,983 1,626,551 
Balance ............. def, 73,861 sur. 131,663 sur. €35,528 sur. 418,559 


Pittsburg Cincinnati & St. Louis. 
(For the year ending Dec. 31, 1888. ) 


In advance of the pamphlet report the CHRONICLE has been 
furnished with the following figures for the year 1888. 























1885. 1886. 18587. 1888, 
Total grossearnings. 4,033,623 4,752,496 5,808,378 5,388,547 
Op. exp. and taxes... 2,631,633 3,130,690 4,017,219 4,193,011 
Net earnings......... 1,351,990 1,621,906 1,791,159 1,195,536 
P.c.of op.ex.to earn’s 66°48 65°87 69°16 77°81 
INCOME ACCOUNT. 
1885. 1886. 18¢ 7. 1888. 
Receipts— 
Net earnings......... 1,352,579 1,621,906 1,791,159 1,195,526 
Rentals and interest 4,835 4.974 5,778 5,318 
Net from |’sed roads. 378,330 432,897 654,955 431,506 
Totalincome..... 1,735,744 2,059,777 2,451,892 1,632,42) 
Disbursements— 7 + $ ~ 
Rentals paid......... 830.881 931,518 938,683 914,853 
[nterest on fund. d’bt 646,990 646,999 64 ‘,9 646,940 
Other interest..... . 178,615 133,104 150,054 147,u92 
Int.on C.&M.Val.bds. a eens —.  —eaddia eal lcd 
EB EE ee eee 18,739 
* Cin.& Mus. V. RR. SE *\;.: | \0e-giealiaaaiie:” —, oviimmemebtaaaiins > (icecamn 
Miscellameous ....... = ceccacee 14,172 |: Ses 
iidaceddcions 1,775,903 1,725,781 1,848,944 1,727,674 
Balance.............- def. 40,159 sur. 333,993 sur. 602,948 def. 95,254 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1885, 1886. 1887. 1888 
Assels— $ $ $ $ 
RR., equipment, &¢.. 20,870,740 20,965,392 21,202,977 21,330,957 
Stocks owned, cust... 1,085,967 1,055,967 1,085,967 1,085,967 
Bonds owned, cost .. 23,750 OF —7A__— janie: ime 
Betterm’tstol’s’dr’ds 38,1L°0 16,021 16,130 20,6383 
Bills & accts. reveiv.. 1,036,391 951,613 1,191,589 1,146,421 
Materials, fuel, &e... 339,995 330,697 580,465 684,272 
Cash on hand........ 276,132 322,015 293,843 250,913 
Cin. Str. Conn. Ry... 64,639 a  <eeeese -  pemneus 
P.ofit & loss balance 428,482 nn ~ «elias > dies 
Total assets...... 24,214,263 23,879,426 24,370,071 24,519,213 
Liabilities— $ 7 x 
Stock, common...... 2,508,000 2,503,000 2,508,000 2,508,000 
Stock, preferred ..... 5,924,200 5,929,200 5,929,200 5,929,200 
| I eee 12,617,000 12,617,000 12,617,000 12,617,000 
Allotherdtiesw uce'ts 2,013,724 1,680,136 1,757,248 2,160,:11 
Due Little Miaini RR. 845,826 845,290 7A9,639 759,€32 
Cin. Street Conn.bds. 262,500 262,500 262,500 262,500 
Miscellaneous... .... 338,018 37,298 37,299 37,299 
ce eee ee 469,185 245,364 
Total liabilities .. 24,214,268 23,879,426 24,370,071 24,519,213 


Panana Railroad. 
(For the year ending Dec. 31, 1888.) 


The report says: ‘‘The increased gross earnings are due in 
great measure to closer collections of revenue earned. The 
increase of net earnings is to be attributed to the same cause, 
combined with closer supervision of expenditures. While it 
is true that the accompanying statements show increase of 
business, such apparent increase is due chiefly to fuller and 
more accurate returns, especially in our local business. Our 
revenues were lessened by new and lower rates for the Canal 
Company, as well as by the reduced passenger rates for the 
public which prevailed during the entire year, whilst only in 
force for a portion of the previous year. In addition to the 
above, it should be borne in mind that our freight rates were also 
still further reduced on the first of July. The through freight 
business, however, shows a slight improvement, which is 
believed to be genuine and promises to continue. The expen- 
ditures for the operation and maintenance of the different de- 
partments show marked decrease as a general rule, and where 
this seems not to have been the case, the increase has been for 
work directly or indirectly connected with the canal, and for 
which we received or anticipated 10 per cent profit.” 

The report gives no general balance sheet, but the earnings 
and income have been compiled for the CHRONICLE as follows: 

BARNINGS AND EXPENSES. 


























1885. 1886. 1887. 1888. 
Earnings— $ : $ # 
PRBBONGEP 00 cccccccccccee BOS,091 481,422 525,602 563,445 
Freight and treasure...... 2,522,348 2,077,790 2,454,826 2,306,078 
Mail, express, &G6.... ..... 32,4383 36,109 19,674 21,950 
Total grosss earnings. 2,938,827 2 598,321 2,000,102 2,891,443 
Operat’y expen’s & taxes. 2,655,273 2,406,199 2,348,463 2,036,037 
Net earnings .......... 233,454 192,122 631,634 £55,416 
INCOME ACCOUNT. 
1585. 1886. 1887. 188», 
Receipts — bas $s ~ a 
Net earnings .....ccccccces 223,454 192,122 651,634 5.4 6 
Other receipts ............ 329,096 455,238 489,481 799,20. 
Total income.......... 612,550 615,360 1,141,115 1,654 621 
Disbursemen s— + + #6 
Interes! on debt .......... 429,005 412,063 394,529 377.379 
Sob bonds redeemed ..... 57,000 60,000 64,000 63,000 
AGC T, =— «I ay ee 1,610,000 
a hae do seins 35,009 35,000 35,000 35.000 
Miscellaneous.... ........ 20,034 1,716 27,684 23,699 
To‘al disbursements .. 1,241,010 526,779 521,213 2,114,078 
Relence surplis*........ df. 628,490 118,581 619,902 df.459,457 


“ ac@umulated surplus Dec. 31, 1887, (no dividend $1! ,702,6 3S; 


Dee, 31, 1888, (23 p. ¢. dividends), $1,236,847. 





Kentucky Central Railway Company. 
(For the year ending Dec. 31, 1888.) 
The report of the President, Mr. I. E. Gates, gives the fol- 
lowing statement: 
EARNINGS AND EXPENSES. 














1888. 1887. 
PORE COPMINGR. .....00. ccoscececee: <-ceesense~ GEOE3, 088 $1,067,463 
eee 959,056 612,L1G6- 
Earnings over operating expenses...... $493,624 $155,352. 
INCOME ACCOUNT, 13888. 
Earnings over operating expenses for the year.... $483,624 
Geer PeOei ges. ....ccccccceccccs UES SEES Boe EM 4,1490—$188,114 
The fixed and other charges for the year were— 
I de cei cal edie EE pone nea Se Re Pre $31,384 
GRR. Ct unccteeces seecedusen 13.249 
Rental for Maysville branch...................cccee 28, 
Kental for Richmond branch..................ce-e0e 24,000 
Rentai Roundstone to Livingston .................. 3,265 
Interest on Coving'on & Lexington bonds ......... 12,140 
Interest on first mortgage bonds..................0. 251,200— 363,232 
I CN i iinnickcwniiiciiatinimenniian $124,874 


The decrease in freight earnings is entirely due to the dimin- 
ution in earnings from through freight, which in this year have 
been $183,152, a decrease of $54,765, or 23°01 per cent, with a 
decrease of 26°22 per cent in the tonnage; from local freight 
the earnings have been $328,114, an increase of $6,000, or 1°86 
per cent, with an increase of 5°59 per cent in the tonnage, and 
from coal, $78,931, an increase of $7,063, or 9°82 per cent, with 
a decrease of 7°16 per cent in the tonnage. 

There has been an increase in the passenger earnings of $10,- 
835, or 2°96 per cent. Of this sum $7,170 was contributed by 
local passengers and $3,665 by through passengers. The earn- 
ings from local passengers have been $302,186, an increase of 
2°09 per cent. 

The operating expenses have absorbed 53°37 per cent of the 
gross earnings, as against 57°84 per cent in 1887, and are $53,- 
059 less than in the previous year. While the road-bed, track 
and equipment have been steadily improved during the cur- 
rent year, the above reduction results from the policy adopted 
in past years of constantly appreciating the physical condition 
of the company’s property. There has been expended for con- 
struction and improvement $13,481; for equipment, including 
the purchase of three 18x24 ten-wheel locomotives, 250 box and 
50 gondola cars, $175,203, and $38,331 for real estate, aggregat- 
ing $227,015, which has been charged to the capital account of 
the company. 

‘‘ The bridge across the Ohio River between Covington and 
Cincinnati was completed at the close of this year, and satis- 
factory arrangements have been made with the bridge com 
pany for a direct entrance into Cincinnati. The completion of 
this bridge will give this company a share of the traffic which 
it has never been able heretofore to control, and also relieve it 
from a part of the heavy transfer charges it had to pay upom 
all its through and Cincinnati business.” 


GENERAL INVESTMENT NEWS. 


Cedar Falls & Minnesota—Dubuque & Siowx City.—At 
Chicago, April 8, Judge Blodgett, in the Federal Court, 
allowed a motion in the suit of Jesup and others against the 
Illinois Central Railroad Company and others, made by the 
Dubuque & Sioux City Railroad Company, to restrain Jesup 
from prosecuting a suit which he began in the District Co urt 
of Dubuque, Iowa, since the appearance of the Dubuque & 
Sioux City Railroad Company in the suit of Jesup against the 
Illinois Central Railroad in the Chicago Federal Court. The 
injunction was granted on condition that the Dubuque & 
Sioux City Railroad Company should pay into court, within 
thirty days, the amount of rental now due, which is the sub- 
ject matter of the suit in Dubuque; so that if the Dubuque 
& Sioux City fails in its contention that the lease was obtained. 
by fraud, the money will be ready to be disbursed to the par- 
ties entitled to it. A motion to compel the Cedar Falls & Min- 
nesota Railroad to pay over toa new receiver $28,000, which 
was paid by it to the Dubuque & Sioux City Railroad, was 
denied. 


Chieago St. Paul & Kansas City.—This company has author- 
ized a general mortgage 4 per cent 100 year bond, the issues to. 
be made from time to time to meet the requirements of the 
company in making improvements and strengthening the 
property. It is thought that $1,000,000 to $1,500,000 of the 
bonds will be put out during the current year. The mortgage 
further provides for the retiring of the prior issues, which will 
probably be assented to by many bondholders who are stock- 
holders in the C. 8. & K. C. Company. 

Chesapeake & Ohio.—This road was operated by a Receiver 
during part of 1888, and the connection to Cincinnati and 
Bridge over the Ohio River were not completed. No con- 
struction account was kept, and all betterments were charged 
to operating expenses. , Under these circumstances the net 
earnings for the year have little significance, and give no indi- 
cation of what the road can earn hereafter. The account for 
1888 is as follows: Gross earnings, $4,415,236 ; net earnings, 
$887,6)8. On the basis of allowing 65 per cent of gross earnings 
for operating expenses, the net earnings would be $1,545,250. 

Houston & Texas Central.—The Farmers’ Loan & Trust 
Company, trustee, has begun a separate foreclosure suit under 
the first mortgage on this division, and the H. & T. C. receiver 
has been appointed as receiver in this action. 
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Missouri Kansas & Texas.—The Board of Directors met this 
week, but nothing has been given out for publication; it is re- 

rted that a plan of reorganization was discussed at the meet- 
ing, the details of which provide for an assessment of 10 per cent 
on the stock, the issue of a new first mortgage 4 per cent bond 
at the rate of $20,000 a mile, and a5 per cent income bond. 
The directors are said to be agreed that no reorganization can 
be successful which calls for fixed charges in excess of $1,500,- 
000. It is stated that preferred stock is to be given the first 
mortgage bondholders in consideration of their permanent re- 
duction of interest; also for the cash amouut on stock. 


San Francisco & North Pacifie —This California road, and 


several small lines, have been con clidated into one company 
under the above name, having a .icage of about 160 miles. 
The property has been purch2 ~~ v2 syndicate composed of 
the Seligmans, Ladenburg, Thaw... s° Co., and Erlanger of 
Frankfort. The new company has ° <2»vital stock of $6,000,000, 


and has authorized an issue of »i,CUU0,000 five per cent 30- 
year bonds. 


Shenandoah Valley.—At Richmon:, April 11, the Court of 
Appeals, in the case of the Fidelity Insurance Trust & Safe 
Deposit Company against the Shenandoah Valley Railroad 
Company, sustained the right of general mortgage bondholders 
to the $1,500,000 of first mortgage bonds deposited with their 
trustees as part of the security for the generals. In the second 
branch of the case, the appeal of the Car Construction Com- 
pany, an opinion was delivered by Judge Lewis reversing the 
decrees of the Court below on the ground that Virginia acts of 
Assembly giving priority of lien to those furnishing engines, 
cars and other supplies to railroad companies were void, be- 
cause the title of the acts did not fully express the purpose 
and effect of the acts, as required by the constitution of Vir- 
ginia. This reverses that part of the decree which gavea 
priority of lien to Clark and Kimball, the holders of the income 
or third mortgage bonds and of the notes and other obligations 
of the Shenandoah Valley Railroad Company for moneys ad- 
vanced by them to the railroad company. 

— The gross earnings of the Shenandoah Valley Railroad for 
the year 1888 are given at $831,947; operating expenses, $818,- 
605, and net earnings, $13,342. Included in the operating ex- 

nses are $100,000 expended for betterments to the road, and 
in addition there was expended $36,633 for permanent im- 
provements. As compared with the previous year the gross 
earnings decreased $70,914. 


Texas & Pacifie.—The Dallas News reports Gov. John C. 
Brown as saying that he has accepted the presidency of the 
Tennessee Coal & Iron Company from personal reasons and a 
desire to reside again in Tennessee. His relations with the 
Texas Pacific people were always of the most harmonious 
character. 

Since Gov. Brown became connected with the Texas & Pa- 
cific (in 1875), it has grown from 400 miles to nearly 1,500 
miles in length, and has grown in importance equally in every 
other way, until it 1s one of the smoothest and most 
completely equipped roads in the Southwest, for which, as 
everybody knows, the credit is mainly due to the retiring 
President. Gov. Brown says arrangements have been made 
in the East to.largely increase the motive power and rolling 
stock of the road, and the policy that has worked so well up 
to this time will be carried out. 

Gov. Brown says that Mr. Gould and the directors were very 
much pleased—in fact they were agreeably surprised—with the 
condition in which they found the road on their recent tour, 
which embraced all ef the road except the Rio Grande 
Division. 

Western Maryland.—This railroad has been granted permis- 
sion to build an independent line to tidewater at Baltimore. 
An ordinance permitting the construction of the new line and 
allowing that company to construct terminals of its own in 
the southern section of the city, has passed both branches of 
the Baltimore City Council, and it has received the approval of 
the Mayor. 


Western Union Tetezraph.—Judge Wallace refuses an in- 
junction in favor of the Western Union preventing the Board 
of Electric Control from taking down wires and poles from 
streets where there are subways, but grants to the Western 
Union an injunction against the Board of Electric Control 
from interfering with the use of the elevated railroad struc- 
tures for stringing, operating and maintaining cables. 


Wilkesbarre & Western.—A press dispatch from Philadel- 
hia, April 10, said: ‘‘In the best informed railroad circles here 
it was stated to-day that F. C. Hollins, a New York broker, 
representing a syndicate of New York and Philadelphia capi- 
talists, has secured by purchase a controlling interest in the 
Wilkesbarre & Western Railroad, which will be utilized as a 
short line from the Beech Creek coal fields to New York, 
through a connection with the New York Susquehanna & 
Western Road, and to the Poughkeepsie Bridge by means of 
the Lehigh Valley and Pennsylvania Poughkeepsie & Boston 
roads. The same syndicate are said to have secured a charter 
for a railroad to be called the Beech Creek & Hudson River 
Railroad, that will run from Newberry Junction, a mile above 
Williamsport,where the Reading & Fall Brook Coal Company’s 
lines now connect, to Turbotville, a small town on the Wilkes- 
barre & Western aoad. This new road will be about 30 miles 
ww] and the contractors expect to have it finished by Decem- 
r ad 





tS For balance of Investment items see pages 481 and 494, 
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NORFOLK & WESTERN RAILROAD. 


E(GHTH ANNUAL REPORT—FOR THE YEAR ENDING | 
DECEMBER 31, 1888. 





To the Shareholders of the Norfolk & Western Railroad 
Company: 


The Board of Directors herewith submits its Report of the 
operations of the Company for the year ending December 
dist, 1888: 

PROPERTY. 

The high standard to which your property had been brought 
was maintained throughout the year, and the improvements 
made were more extensive and important than in any previous 
year, and were necessitated by the continuous and rapid 
growth of your Company’s traftic and by the increased length 
of its road. Your railroad originally consisted of about 408 
miles of main track and 20 miles of branches, and was con- 
veniently operated in 2 divisions (the Eastern and Western) of 
214 miles each, with Lynchburg as the dividing point. All of 
the extensions to your line have penetrated the mineral terri- 
tory lying north and south of your Western Division, and 
were, therefore, incorporated in that division. Until 1888 the 
operation by divisions east and west of Lynchburg was con- 
tinued, and as one branch after another was constructed into 
the coal and ore fields, and the volume of traffic increased, the 
Western Division became too large for economical or efficient 
operation. To meet the immediate needs of your business, 
and to provide for its future growth, the operated portion of 
your line was in 1888 re-arranged in 4 operating divisions of 
nearly equal mileage, with Crewe, Roanoke, Radford and 
Bluefield as divisional points. The improvements made during 
1888, therefore, include yards, engine houses, repair shops and 
storehouses at Crewe and Bluefield, and enlargements of the 
yard at Roanoke and at Radford. The yard track thus added, 
together with the additional sidings provided at many points, 
aggregate 43°20 miles of track. An engine house was also 
built at Bristol, and there were erected 8 new station buildings, 
3 division offices, 5 coaling stations, 27 water tanks, 24 houses 
for employes, and numerous minor structures, together with 
22 large and important iron bridges, and many other perma- 
nent improvements. The cost of this work was $943,784 51. 

There were added to your lines, exclusive of the Clinch 
Valley Extension, 16°42 miles of branches, which, including 
the completion of the Flat Top Tunnel, cost $333,431 93. 

The total expenditures made during the year for improve- 
os and extensions to your property amounted to $1,277,- 
216 44. 

Work upon the Clinch Valley Extension continued steadily 
throughout the year, during which period there was expended 
$1,295,035 15, making the total expenditure to the close of the 
year $1,967,919 16. 

The graduation upon the greater portion of the Extension is 
completed, and track laid upon about 30 miles, of which 23°5 
miles is in operation, and it is expected that the entire work 
will be completed and in operation during 1889. 

The average mileage operated during the year was 542 
miles, and at the close of the year 1888 the length of completed 
line was 594°12 miles, as follows : 





Miles 
I 408°3 
ee iii icin towcdntenncendes scmmnnsssenene ris ceeeeiseds 10 
Saltville Branch......... iedbndene seeds cdedeeteiaenaned eecccsee o6e 9°35 
ET GUI 014 dninatc dies ariigkeradbidmesedtieneseebenmactiibeetiabéate 1°16 
New River Division: 
Radford to Elkhorn....... bende sebiembiocces inna 8 4°25 miles. 
a a ee 18°59 * 
Cripple Creek Extension............. sanintans suave 30°10 * 
PRTIENSS OS GOS TMOG ctecccccecocsoccesccecccses® 8°42 *“ 
— 141°66 
ae ee SOs cdacnmcccmensenecdecssedesnss coseccceesdes - 23°5 
DR citistinerencedmendibneese ceuldonseses ceceeseueszeesiete 594°12 
TN. cnenganumeneneses sdinesueeecndseseenbedeedaesonncane cees 162°25 


ROLLING STOCK. 


The additions mude during the year 1888 to the rolling stock 
of the Company consisted of 
24 Locomotives. 
11 Passenger cars. 
1,478 Freight cars. 
63 Caboose and o‘her road cars. 
At the close of the year the Company had in service : 
174 Locomotives. 
82 Passenger cars. 
6,667 Freight cars. 
463 Caboose and other road cars. 


The average mileage of passenger engines in 1888 was 124°93 
miles per day per engine, as compared with 140°66 miles in 
1887, and of freight engines 89°21 miles per day per engine, as 
compared with 92°55 miles in 1887. 

The average mileage of freight cars of all kinds during the 
year was 43°88 miles per day per car, as compared with 41°31 
miles during the preceding year. 

The average mileage of freight equipment for a series of 
years is shown in the following statement: ° 
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AVERAGE NUMBER OF MILES MADE PER DAY PER CAR. 























Year. Boz Cars. |Coaland Ooke| Stock and Flat\Average, all 
Ours. Cars. kinds. 

1884 s@eeneeeee# ee eeeeeecneaaee eae eeeer en eaeeecenaeee @eei ee e@eee@eeeeaaeaeeceaane 32°45 

ee Se LE NER Tae 42°42 

SS : 55°33 49°71 12°14 44°83 

et 53°53 43°91 12°44 41°31 

idee atime 54°24 46°95 14°01 43°88 





The relatively small mileage of stock and flat cars is owing 
to the limited season for live stock and to the almost exclusive 
use of flat cars in the transportation of lumber and _ building 
material between local stations, with short hauls and long de- 
tentions, both loading and unloading being dependent upon 
the condition of the weather. 

The average mileage of coal and box cars tends to decrease 
as the products of the mines and furnaces find additional 
markets at distant points upon other lines. When used in the 
local traffic of your own line better service is obtained. 

The liability to detention from the passing of frequent trains 
increases with the growth of traffic, rendering it necessary 
that increased facilities, such as yards, sidings and passing 

ints, be provided proportionately with the increased traffic. 

our management appreciates the fact that every additional 
mile made by its equipment increases to that extent its carry- 
- ing capacity, and that increased service from its equipment is 
an important element in the economy of operation and in the 
earning capacity of your railroad: 7 


REVENUE. 
Gross earnings........ ....-.. Lene -cees coccrcee 
Operating expenses. including taxes ...c...2....-20-cccce 
Proportion of expenses to earnings, 61 per cent. 


-.. $1,899,598 89 
3,901,927 13 





a 


ee ahs bitte pbandeuvadnctnnstintitins<ann $1,897,671 76 
Other income, interest, dividends, ete..........ceecee singe 147,137 74 


$2,015,109 50 
scccrceccees 1,201,557 62 





Fixed charges: 
Interest on funded debt.... 








Interest on Car trust obligations...... 94,993 21 
Total interest charges............. Gaecaneneescosns e-<ee 1,296,550 83 
N-rt income for the year 1888..............---.-ee- $748,558 67 

From which a dividend of 1l‘4g per cent on preferred 
shares was paid October 25, 1888....... leenneoveneneé oo 330,000 00 





Leaving balance of surp‘us income for the year 1888.... $418,558 67 








As compared with the previous year the 
gross earnings increased............... $544,804 86, or 15 per cent. 
The operating expenses, including taxes, 
IDCLEASOD....... 200... ee cee -cccccecscccee $I1L8,146,92, or Zi per cent. 
And the net earnings increased........ -ee- $126,657 94, or 7 per cent. 


The results of operating your lines for a series of years are 
shown by the following comparative statement: 

















Gross Operating . 
Year. Earnings. Expenses. Net Earnings. 
, ere $2,267,288 62 $1,163,232 75 $1,104,035 87 
eee 2,429,740 12 1,322,576 63 1,107,163 49 
DP seaveteeoneuse 2,812,776 59 1,509,573 56 1,303,203 03 
TE onecagneesets 2,711,153 27 1,516,858 34 1,194 294 93 
? euiacdecedenes 2,771,120 87 1,649,291 68 1,121,829 19 
I 3,252,056 59 1,960,909 36 1,291,147 23 
Deane seas on 4,254,794 03 2,483,780 21 1,771,013 82 
SR 4,599,598 89 3,001,927 13 1,897,671 76 





The growth of the traffic and revenue is shown separately 
for passengers and freight in the following tables: 


PASSENGER TRAFFIC. 


















































| Passengers Carried. Earnings. 
| Loca Thro’. | Total. Local. | Through. coma : Total. 
| | $ $ $ $ 

Ie 203,098' 12,806) 215,604 | 329,137 86) 67,681 22) 122,268 10) 519,08718 
nchéaad (248,513, 14,8384 263,347 | 369,637 40) 74,6643) 131,193 52) 575,194 95 
=e 289,511} 18.416, 307,927 | 403,477 25) 82,327 56| 135,457 00) 621,353 81 
NL cnn Sy 149 1,253; 412,452!) 448,478 34) 72,712 72) 124,710 51) 645,402 07 
cane el (: 9,896 22,191) 358,087 | 387,687 62) 70,757 77) 121,82334| 579,768 73 
i aneaswe |382,0%2 18.187} 400,269 | 422,311 42) 63,419 93) 125,132 11] 611,363 46 
535,597 23,354) 558,951, | 540,660 49) 94.587 14) 126,834.43) 812,091 06 
ey 1744.269 26,970 771,248)! 754,802 93) 106,975 22) 140,772 52)1,002,550 67 
we 





As compared with the previous year the earnings from 
through passenger traffic increased 13 per cent and from local 
passenger traffic 28 per cent. This increase is due to the 
growth of the cities and towns upon your line, and the im- 
proved facilities and accommodations provided by your com- 


pany. 

Additional passenger equipment, particularly excursion 
cars, will, in the opinion of your management, lead to still 
better results, by enabling your passenger department to offer 
and promote excursions to the various resorts and places of 
interest upon or near your line, 


FREIGHT TRAFFIC. 







Tons of Freight Carried. Earnings. 











Thro’. Total. 


Local. Local. 





| Through,| Misc. Total. 













3 | 
hoeewa 67 746,007 44 
bende 46 744,494 17 
veenee 42 988,110 q 
endcens , 20 
seceee 1 684 14 


28 846.F03 


The increase in revenue from the transportation of freight 
is due almost exclusively to the increase in local traffic. 
Although the number of tons of through freight transported 
has increased 121 per cent during the last 8 years, the revenue 
therefrom has increased but 13 per cent. 

. Notwithstanding the additions made to the freight equi 
ment during the year, further additions are needed, pollo <8 
for the transportation of coal, coke and ores. 

The earnings from local traffic, that is traffic originating at, 
or destined to, points upon your line, represent a rapidly in- 
creasing proportion of the aggregate earnings. In 1880 the 
earnings from local passenger and freight traffic were 57 per 
cent of the total, while in 1888 they were 80 per cent. 

The mineral traffic of your line, which practically com- 
menced in 1882, increased during the past year 542,866 tons 
over the previous year. The growth of this class of local 
traffic is shown in the following table : 



































1°82.| 1883. | 1884. | 1885. | 1886. 1887. 1888, 
Tons. | Tons. | Tons. | Tons. Tons. Tons. Tons, 
Iron Ore.| 1,399; 51,915} 49,302) 60,825, 65,851) 128,696] 195,350 
Pig Iron.|13,372) 24,611! 22,591) 23,209) 34,917 46,642 95,389 
Coal..... 4,735) 54,552|;153,229 499,138 (739,018, 992,260/1,343,312 
age ----| 23,762) 56,360, 48,571! 59,021; 151,171} 202,808 
tone 4 
marble .| 6,181; 20,217; 27.718) 15,623} 24,451 30,945 49,573 
_ et 9,270, 11,482; 13,238, 13,495] 15,820 13,256 13,288 
Plaster 3,405 214) 4,272) 405} 4,676 5,155) 5,761 
Zine ore..| 2,872 19 13 598 7,42 13,019 
Zinc spel- 
ne 490 681 1,165; 1,008 839 1,153, 2,460 
Mangan-} 
ae 1,648 125 386 7 256 782) 563 
ther 
minerals} 4,939' 7,292 13,095. 17,816 15,919 40,082 38.392 
Total..}48,311! 198,947 |347,376 685,271 961,366 1,417,549 1,960.415 














COAL AND COKE TRAFFIC, 

The quantity of coal and coke transported over your line 
during 1888 (including 224,671 tons used by your Company), 
was 170,791 tons, an increase of 462,197 tons as compared 
with the previous year. 

The growth of this traffic is shown by the following statement: 























‘ Line Trade. Total Coal 
Year. f ee (ZLoca!.) and Cole. 

aaa Tons. Tons. 
eee are None. 105,805 105,805 
Di .idippianumbehennnenios None. 272,178 272,178 
RSE rE 373,246 278,741 651.987 
DT npadénaseonessneceooes 569,349 360,286 929.6 5 
TIT dcndecsceenessadsccocce 741,875 566,719 1,308,594 
Ti tei nmmintennenenenes 988,542 781,919 1,.77",791 





The increased consumption for local purposes is particularly 
gratifying as showing the continually increasing number of 
manufacturing establishments upon, or tributary to, your line. 

The superior quality of the coal and coke is now so well es- 
tablished and appreciated that the further development of this 
class of traffic depends entirely upon the transportation facili- 
ties provided by your Company. 

ORES AND IRON. 

The mineral properties = ore the completed portion of the 
Cripple Creek Extension, and at various points upon your line 
west of Lynchburg, were further developed during the year 
and furnished an increased tonnage. The shipments of iron 
ore were 195,350 tons, an increase of 66,654 tons, or 52 per cent, 
as compared with 1887. The shipments of zinc ores increased 
from 7,424 tons in 1887 to 13,019 tons in 1888, or 75 per cent. 

The requirements of the furnaces and rolling mills now in 
operation or in process of construction, give assurances of a 
large and continually increasing traffic. 

FINANCIAL. 
Equipment Mortgage. 

In order to acquire upon favorable terms the additional 
equipment required from time to time for the increasing busi- 
ness of your Company, and to provide means to fund the prin- 
cipal of outstanding Car Trust obligations, there was created 
June 1st, 1888, under authority given at your last annual meet- 
ing, an Equipment Mortgage to secure an issue of bonds not 
exceeding $5,000,000, bearing interest at 5 per cent per annum 
and maturing in 1908. <A sinking fund of 3 percent per annum 
on the bonds issued is provided, to be applied by the Trustee 
during the first 10 years to the “yee of Equipment Mort- 

ge Bonds at par or under, if obtainable, otherwise to the 
purchase of other mortgage bonds of the Company, and after 
that time to compulsory drawings by lot. The right is re- 
served by the Company to redeem the bonds at par and interest 
at any time after ten years. 

The Equipment Mortgage Bonds are further secured by new 
equipment, costing $1,000,833, transferred to the Trustee by 
the Roanoke Machine Works in consideration of the surrender 
and cancellation of the ene Machine Works Equipment 
Trust Bonds then held by your Company. 

Of the Equipment Mortgage Bonds $1,000,000 were sold 
during the year and the proceeds applied to the acquisition of 
additional equipment, and $222,000 were used for funding Car 
Trust obligations; the aggregate amount issued during the year 
being $1,222,000. ie 

The payments to the sinking fund for the year 1888 amounted 


to $17,910. 
cil Improvements and Exlensions. 


During the year the Norfolk Terminal Company, under the 
terms of the redemption clause of its mortgage of November 
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28, 1883, redeemed at 105 per cent its outstanding bonds, 
amounting to $579,000, of which $525,000 were held by the 
Trustee of the Improvement and Extension Mortgage as part 
of its security, the remaining $54,000 being in the treasury of 
your Company. The Trustee applied the $551,250 thus 
received in payment for improvement and extensions to 

our line, as provided by the terms of the Improvement and 
Satension Mortgage. 

The expenditures during the year for the purposes specified 
-in the Improvement and Extension Mortgage (including the 
vapplication of the above amount) were as follows: 


New River Division, Elkhorn Extension and short 


rn ie... convene sugaee sedecneeoseuses ---- $258,231 50 
“Cripple Creek Extension and short branches to ore mines 75,200 43 
Improve: nts to Main Line and branches ..........-.-..- £43,784 5} 
Principal of Car Trust obligations...... iimernteomenanns 59,364 78 
Ei ccdshtcden deed MeseeNbbecenaderees 66ésccereresueel $1,336,581 22 


The total amounts expended, to the close of the year 1888, for 
purposes provided for in the Improvement and Extension Mort- 
gage, including the items mentioned above, were as follows: 
New River Divis’n, Extens’n, and branch’s t) ceal mines he 47,577 06 


Cripple Creek Extension aud branches to ore mines ..... 9402,351 fin 
Improvements to Main Line and branches ...........-... 1,777,620 00 


Principal of Car Trust c bligaiions. ...........2...2-scccees 843,214 06 
iia a nsit seen mmianiaiae aise iwittihieemetinde kamal $1,770,832 7 
Amount received fiom sate of $1,500,000 
EEE ETE En $4,027,'72 i1 


Premium recived on $525,000 Norfolk 
Terminal Company’s bonds, redeemed 


Ey iT 100. antic nea sudenenmeones 26.250 00 





4,053 422 41 





Balance... cee. scesecce---eeeececes serecscen coercencees $71,410 3 
Of the issue of $1,500,000 Improvement and Extension Bonds 
authorized at your annual meeting in 1887, none were sold 
during that year, the other resources of the Company having 
been used in paying for Improvements and Extensions during 
that period. During the year 1888 $1,000,000 bonds were sold; 
and your Company now has in its treasury $500,000 bonds, 
which, estimated at 10215 per cent, makes the excess of expend- 
itures over the amount realized from the issue of $5,000,000 
Improvement and Extension Bonds, and not represented by an 
issue of bonds, $204,910 37. 
Divisonal Liens. 
For the purpose of retiring Divisional Securities to the 
amount of $5,000, which had matured January 1, 1888, and 
were acquired during the year, and $167,500 maturing January 
1, 1889, $182,000 of your General Mortgage Bonds were with- 
drawn from the Trustee as provided under the terms of the 
mortgage, and sold. The premium on the bonds was credited 
49 Property Account. 
The Trustee retains a sufficient amount of General Mortgage 
Bonds, estimated at 95 per cent, to acquire the remaining 
outstanding Divisional Securities at par. 


INVESTMENTS IN OTHER COMPANIES. 
Nerfolk Terminal Company. 
‘The property of the Norfolk Terminal Company is operated 
Sy your Company, under an arrangement which provides that 

our Company shall assume all operating expenses and the 
anterest on the bonds of the Terminal Company and shall 
receive all the revenues from the operation of its railroad and 
terminal facilities. The results from such operations are in- 
cluded in your earnings. 

The receipts of the Terminal Company from securities owned 
enabled it to pay dividends amounting to $11,278 75 upon its 
capital stock. The amount received by your Company from 
this source is included in your Revenue Account under the 
head of ‘‘ Other Income.” 

Of the real estate not required for the purposes of the Ter- 
minal Company there were sold during the year lots to the 
woilue of $8,805 02. 

The Terminal Company, under its mortgage of November 
28th, 1883, had issued $579,000 of 6 per cent bonds out of the 
total authorized issue of $1,000,000. It was considered advisa- 
ble to pay off these outstanding bonds and to create a new 
mortgage for a larger amount, in order to make reasonable 

rovision for future requirements, and at a lower rate of 
interest. Accordingly, under the terms of the redemption 
clause contained in its mortgage, the bonds were redeemed at 
105 per cent, and a new mortgage created to secure an issue of 
bonds not to exceed $2,500,000, bearing interest at 5 per cent 
and maturing in 70 years. The new bonds are secured upon 
the Terminal Company’s real estate and other property at 
Norfolk and Lambert’s Point, including its railway, coal pier, 
warehouses, elevator, &c., &c. Bonds in excess of $700,000 
can only be issued for additional terminal facilities and such 
other purposes as are specified in the mortgage. 

Of the $700,000 bonds to: be first issued, your Company pur- 
chased $684,000 at 90 +s cent, to enable the Terminal Company 
to liquidate its indebtedness. These bonds appear in your 
Company's balance sheet at par; the discount has been credited 
to property account. 

Roanoke Machine Works. 

The works were operated to their full capacity during the 
year upon repairs to, and construction of, rolling stock, and 
the results from the operations of the year enabled the Com- 
pany, after meeting its interest charges, to pay dividends 


amounting to $50,088 upon its capital stock. The receipts of 
your Company from this souree are included in your Revenue 
Account, in ‘‘ Other Income.” 





Virginia Company. 

For several years the title to valuable real estate at jungtional 
and other points upon your line has been vested in the Virginia 
Company. Owing to the re-divisioning of its line during 1888, 
it became necessary for your Company to construct yards, 
engine houses, repair shops, storehouses and other improve- 
ments at various points, and it was deemed advisable, when 
acquiring the real estate actually needed, to purchase such 
outlying and adjoining land as would be made valuable by the 
improvements, so that your Company might derive the benefit. 
The land required for the purposes of the railroad was paid 
for and deeded directly to your Company, and the adjoining 
lands were acquired and paid for by the Virginia Company. 
The properties so acquired at Crewe and Bluefield were laid off 
into lots, of which a considerable number were sold during 
the year; upon other lots dwelling houses were erected and 
sold or rented to the employes of your Railroad Company. 
Water works to supply the town and Railroad Company were 
constructed at both places. Many purchasers of lots have 
erected dwellings and stores, and at the close of the year both 
Crewe and Bluetield were active and progressing stations. 

To provide means for the expenditures required, the capital 
stock of the Virginia Company was increased to $100,000, all 
of which was taken by your Company, and such further sums as 
were required were advanced by yourCompany. The balance 
sheet attached to this report shows the acreage and cost of the 
real estate and improvements at the several points. The net 
profits of the Virginia Company during the year amounted to 
$44,156 32, out of which a dividend of 6 per cent was paid, 
and the balance, $38,156 32, was carried forward as a surplus. 
Your investment in this Company promises to be very 
remunerative. 

The Shenandoah Valley Railroad Company. 

The property of this Company is still operated by the re- 
ceiver, and during the year its physical condition was very 
materially improved. The gross earnings were $831,947 97, 
and the amount charged to operating expenses was $818,605 46, 
leaving as net earnings $13,342 51. As during the previous 
year, there was included in operating expenses considerable 
expenditures for renewals of wooden bridges and trestles, and 
for other purposes which will not be necessary after the con- 
templated improvements to the property are con pleted. The 
amount so expended was about $100,000. In addition to this 
amount there was also expended upon permanent improve- 
ments $36,633 06. 

As compared with the previous year the gross earnings de- 
creased $70,914 44, or 8 per cent. 

During the year 1888 the gross earnings of your Company 
from business interchanged with the Shenandcah Valley Rail- 
road were as follows : ae 





ers 

From passengers....... 1 cuneunes Shegensevavensnne sides eal icin $29,231 68 
PR Tc onscawecamensassewescees sovdasadinsccudesssscccee 245,741 47 
Total gross earnings from bus:ness interchanged...... $274,973 15 








Legal complications have delayed the reorganization of this 
Company. A final decision in the foreclosure proceedings is 
expected during 1889, after which it is anticipated that a reor- 
ganization will be promptly effected. 


CHANGES IN ORGANIZATION. 

At the last annual election for Directors, Mr. Edward W. 
Clark having declined re-election, Mr. Howland Davis, of New 
York, was elected as his successor. 

The re-divisioning of the line for purposes of operation ne- 
cessitated some changes in the organization of your Company, 
and at the time of making these changes some slight altera- 
tions were made in the By-Laws. Copies of the By-Laws and 
Organization of the Company can be obtained by any of the 
shareholders upon application to the Secretary of the Company. 


CONNECTIONS. 
Eust Tennessee Virginia & Georgia Railway. 

Of the $4,899,599 gross earnings of your Company during 
the year 1888, $947,579 was from through passenger and 
freight traffic; that is, traffic received from and delivered to 
connecting lines, and of this amount $885,507 was from 
through traffic interchanged with the East Tennessee Virginia 
& Georgia Railway, $105,649 being from passenger traffic and 
$779,858 from freight traffic. 

Your Company also earned $274,468 on local traffic inter- 
changed during the year with the East Tennessee Company, 
that is, gross earnings on passenger and freight traffic origi- 
nating at or delivered to local points upon your line, of which 
$46,529 was from passenger traffic and $227,939 from freight. 

Your aggregate gross e irnings from all classes of traffic, 
both through and local, interchanged with the East Tennessee 
Company, amounted to $1,159,975, of which $661,588 was on 
traffic delivered to and $498,387 on traffic received from that 
Company. 

The details of traffic interchanged during 1888 with the East 
Tennessee Virginia & Georgia Railway and the earnings there- 
from, are shown in the following statement : 

THROUGH TRAFFIC. 





— 


| Total 

from from | Revenve 
Through | Through Throvgh 
| Freight. | Pass’rs. | Traffic. 
Deliv'ed toE. T. V. & G. Ry.|176,506 16,725 ,$463,083| $61,4€6 #524,549 
Received from as 192,003) 9,483] 316,775) 44,183 360,958 


ee 368,509 '26,208!$779,858)81 05,649 $*85,507 


No. 0) Revenue | Revenue 
No. of Pass- 
Tors. engers 
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LOCAL TRAFFIC, 
































No. of pines tenants Tolal 
No. of | Vass-| from from Revenue 
Tons. \engers| Local Local Loewl 
Freigh!. | Pass’rs.| Traffic. 
Deliv’ed to E. T.V. & G. Ry.|105,807; 5,263 $113,829 $23,210 $137,039 
Received from ™ 66,606 5,680) 114,110 23,319) 137,429 
a 172,413) 10,943 $227,939 $16,529 $274.:168 





The volume of business interchanged with the East Ten- 
nessee Company has materially increased, the through freight 
traffic increasing from 257,308 tons in 1883 to 368,509 tons in 
1888, and the local traffic from 82,359 tons in 1883 to 172,413 
tons in 1888; but your gross earnings from this traffic have not 
increased, being $982,903 in 1833 on through freight, and only 
$779,858 in 1888, and on local freight traffic being $213,649 in 
1883, and $227,939 in 1888. 

Prior to the development of your Company’s local traffic, 
its earnings from through traffic interchanged with the East 
Tennessee Company, were relatively more important than at 
present ; in 1883 they were about one-half the total freight 
earnings, whereas at present, although the volume of through 
tonnage is 43 per cent greater, your gross earnings therefrom 
are actually less. Owing to the great increase in that part of 
your local traffic in which the East Tennessee Company does 
not participate, your earnings on through traffic interchanged 
with that Company (particularly as regards traffic received 
from it) form a comparatively small proportion of your total 
earnings. | 

The figures given, whilst indicating the value of this con- 
nection to your Company, also show that the benefits derived 
are reciprocal; that in fact the East Tennessee Company re- 
ceives more traftic from than it delivers to your Company. 
The two roads form a natural and continuous route from the 
Atlantic Ocean to the Mississippi River and the Gulf of 
Mexico, and, if operated in harmony, their interchange of 
traffic, both through and local, should materially increase 
from year to year. 

Louisville & Nashville Railroad. 

Reference has been made in previous annual reports to the 
connection to be made in Wise County, Virginia, between the 
lines of your Company and those of the Louisville & Nash- 
ville Railroad Company. As previously stated in this report, 
that portion of the connecting line to be constructed by your 
Company, known as the Clinch Valley Extension, will be 
completed during the year 1889. The line to be built by the 
Louisville & Nashville Railroad Company, in order to connect 
its Cumberland Valley Branch (now practically completed to 
Cumberland Gap) and your Clinch Valley Extension, is about 
65 miles in length, and its early completion is assured. 

Northwestern Connection. 

Surveys for a line to connect the present terminus of your 
New River Division with the Ohio River and the railway sys- 
tems beyond were continued throughout the year, and are 
now practically completed, the line having been located to 
Ironton, Ohio. 

This line, 190 miles in length, extends for nearly its entire 
length through a territory containing steam, coking, gas and 
cannel coals, and heavily timbered, and from its local resources 
alone will undoubtedly furnish sufficient traffic to justify the 
construction of the line; and in addition, this line will add 
largely to the through business of your Company, and _ afford 
new and desirable markets for the products of the industrial 
establishments upon your line. At your annual meeting in 
1883 you authorized the construction of this extension, when- 
ever in the opinion of the Management of the Company it 
was deemed advisable, and in order that your Company may 
be in a position to undertake this work, it is considered proper 
to ask you to re-affirm your action and take such further action 
as will enable your Management to make _the necessary finan- 
cial arrangements. 

Southeastern Extension. 

Surveys have also been made for the further development of 
the iron ore territory between your Cripple Creek Extension 
and the Cape Fear & Yadkin Valley Railroad. The distance 
between the present termini of the two lines is about 45 miles, 
and that portion of the connecting link to be built by your 
Company, 35 miles in length, will develop the resources of a 
section of country containing iron, zinc and copper ores, and 
furnish considerable local traffic. Your Management con- 
siders the proposed connection an important one, and that it 
should be undertaken in the near future. 


CONCLUSION. 

Although the results of your Company’s operations for the 
year were in general satisfactory, there were several c“uses 
which operated during the latter part of the year to t+ apo- 
rarily check the increase in earnings which had continu for 
so long a period. The demoralization in trunk line ates 
affected to a considerable extent the earnings of your ow. ‘ine. 
The low selling prices for coal and iron necessitated lower 
rates for transportation. The prevalence of yellow fever at 
points upon connecting lines, the continued decrease in the 
quantity of cotton a over your line, owing to its di- 
version to other lines and seaports, and the diversion of other 
through traffic by the East Tennessee Virginia & Georgia Rail- 
way, resulted in some loss of revenue to your Company. Not- 
withstanding these causes, the passenger traffic increased 38 
per cent and the freight traffic 25 per cent, as compared with 
the previous year. The gross earnings increased 15 per cent 





increased 7 
$966 24 an 


and the net earnin 

r mile increase 
$9,039 85 per mile. 

It will be seen by the map accompanying this report, that 
over that portion of your line between Radford and Roanoke,. 
a distance of 46 miles, passes not only all the traffic of the main 
line, but also the traffic from beth of its mineral branches be- 
fore its partial distribution over connecting lines. If, as may 
be anticipated from the many new industrial enterprises that: 
are in progress, the traffic of your Company continues to in- 
crease, it may be necessary to double-track that part of the 
line not later than 1890. 

The increased facilities afforded account to some extent for 
the increase in the passenger traffic, but the increase is mainly 
due to the increasing population in the territory tributary to- 
your lines. This is approximately shown by the number of 
local passengers arriving at the several stations, and, in illus- 
tration of the increase that has occurred, the following state- 
ment is submitted, showing the ARRIVALS during a series of 
years at 12 stations. Although these are selected as showing 
the greatest increase, nearly every station upon your line 
shows constantly increasing traffic: 


rcent. The gross earnings 
for the year amounted to 























, 
1883. | 1884 | 1885. 1886. | 1887. | 1888. 
RS ince ce miiatiid 7,748 | 17,685 | 18,562 | 19,558 |21,790 | 27,498 
Petersburg ........- _| 21,165 | 30,178 | 30,324 | 29,549 | 32,781 | 35,46 5 
ES Pe ee es eee ee 10,028 
Lynchburg..........-. 31,34 | 37.686 | 37,792 | 37,859 | 40,191 |} 45,476 
een RS: 20,146 | 27,663 | 21,281 | 23,042 | 33,.92]| 47,784. 
nears 5,764| 5,962/ 6,548/| 5,123/11,015| 17,344 
Pndecsenccees 239 | 439 314 385 44 13,148 
Pocahontas.......... 3,801 7,605; 9,213 11,488! 19,877] 27,383 
RNR EE Eilat BEARS 92} 4.169/13,90L: 18,28m 
SRI 2,070; 6,781} 2.885) 5,512/16,715! 25,424 
Abingdon............ 9,242 | 12,335 | 12,637 | 12.711 | 18,171! ¢3., 
| RE TAN 10,004 11,924 | 13,229 | 12,007 ' 16.758 21,896 











As the local population increases by the growth of cities and 
towns, the revenue derived from the transportation of passen- 
gers and general merchandise paying higher rates will increase, 
but the principal increase in revenue will be from the contin— 
ued development of the mineral traffic paying lower rates of 
freight, and it is, therefore, to be anticipated that the average 
rate per ton per mile will continue at a low figure. The gen- 
eral tendency throughout the country is to lower rates and 
more prompt, efficient and economical transportation of 
freight. It is therefore necessary that every effort be made 
and all modern appliances used to reduce the cost of opera- 
tion, and it is essential that your road-bed and appurtenances: 
should be of a permanent and substantial character, maintained 
at a high standard, and that the equipment should not only be: 
of the latest and most approved pattern, but the workmanship» 
and materials used should be the best obtainable. 

Within a period of 8 years the annual gross and net earnings: 
of your Company have more than doubled, a result entirely 
due to the development of local traffic. To accomplish this: 
there has been expended by your Company during the period’ 
referred to $2,911,959 81 for general improvements to your: 
property, including 112 miles of sidings and yards, $4,745,500 37 
for equipment, and $6,295,668 09 for extensions, the total cash 
expenditures aggregating $13,953,128 27. 

The funded debt of your Company has been increased during, 
the same period from $25,184 per mile to $35,692 per mile, 
which, however, represents equipment to the value of $8,000 
per mile, and investments in, and advances to, other companies: 
equivalent to $3,654 per mile. The extensions to your systen» 
have been for the purpose of developing the mineral resources. 
in the mountainous section of Southwest Virginia, and were- 
necessarily expensive, averaging $29,295 per mile. These ex- 
tensions, as feeders to your main line, will become more pro-. 
ductive and valuable as additional mines and other operations: 
are opened upon them. Neither of your most important ex--. 
tensions has yet been completed through to a connection with. 
other railway systems. When this is accomplished, the devel-- 


-opment of traffic upon your line will receive a most important. 


impetus. 

It has been the sage te policy of your management to» 
extend all reasonable facilities and encouragement to the: 
development of local traffic, believing that the establishment: 
of mining and manufacturing industries upon your line will 
inure to the permanent advantage of your Company in contin-- 
ually increasing the tyaffic and revenue, and greatly benefit 
the section of country through which your road passes.. 
The traffic in minerals and their product has increased from- 
48,311 tons in 1882 to 1,960,415 tons in 1888, which indicates: 
what may be anticipated in the future. The fact that every 
such undertaking on your line is financially successful, will! 
have an important bearing upon the future development of ’ 
manufacturing industries and the continued increase in your: 
Company’s traffic and earnings. 

As will be seen from the supplemental reports, hereto: 
attached, the companies in Pw your Company owns the« 
controlling interest (with the exception of the Shenandoah: 
Valley Railroad) have, in addition to meeting the interest upon- 
their bonded and other indebtedness, paid dividends upon their- 
capital stocks. In all these companies your Company owns: 
all the bonds and shares, with the exception of one share each: 
held by the several directors. 

The net income for the year amounted to $748,558 67,. 
equivalent to 3 4-10 per cent upon the preferred shares. Your- 
Company has no floating debt. 

Your Directors, believing that the condition of the Company’s: 
affairs, its earnings and its yor ge for the future, justified 
semi-annual distributions of at least a portion of the surplher 











494 








THE CHRONICLE. 


(VoL. XLVIT. 








r venie, declared a dividend, payable October 25, of 144 per 
«_nt u.on the preferred shares. ‘ 
The Treasurer’s condensed balance sheet is hereto appended. 
The Board takes pleasure in acknowledging the ability and 
fidelity with which the officers and employes have discharged 
the duties intrusted to them during the year. 
By order of the Board, 


F. J. KIMBALL, President. 


CONDENSED BALANCE SHEET. 
General Leig.r Norfolk @ Western Railroad Company, Dec. 37, 18S8. 





Assets. 
Railroad premises, property and franchises .... ........ $45,700,862 19 
Pt PEE ccsconceses-cosvees nes eneeadatebiadenrenees 4,565,823 88 
Car Trusts, additional rolling stock :— 
Chargeable to priocipal........ .......... $919,308 17 
Chargeable to interest .............cccccce 269,051 O08 


—-—-— #£1,188,359 25 
Norfolk & Western Railroad Co. common stock owned, 
1,157 sha e . 39,781 00 
Investments in other companies :— 
R: anoke Machine Works bonds ..-. 


---- $700,000 00 





Roanoke Machine Works stk., 4.167 shs. 364,600 00 

Norfolk Terminal stock, 3,219 shares.... 321,900 €O 

Virginia Company steck, 993 shares..... 99,300 O00 

Shenandoah Val.RR.Co. stk., 30,571 shs. 57,100 00 
—-—--—— = 1,542,900 00 
BUSPlNlS ACCOUNE. .ccccccccc:ccosee cccccescsecccocecs seneee 169,127 76 
Sinking Fund Equipment Mortgage........ geanet coaccece 17,910 00 
ee A IND. nn on cnscccesgnneqsocnoseseeetanssee 287,363 15 

Advances to Roanoke Machine Works, representing 
value of materials and supplies carried by that Co.... 337.237 80 
Advances to Virginia Company .......ccccccccccccccccs 140,808 71 
Accounts receivable (current balances) ..... 2... 20. -cccce 243,373 47 
Improvement and Extension bonds on hand.... ........ 500,000 00 
Norfolk Terminal Company bonds on hand.............. 634,000 OO 
Cectecns cendenesensene chasse doeungeusnenboouseoseeounere 694,257 20 
$55,911,804 41 

Liabilities. 
Capital stock—Preferred................ $22,000,000 00 
SEE cessceseseseeses 7,000,000 00 





Funded Debt :— 
Divisional Liens. 


Norfolk & Petersburg RR. Co........ $196,000 00 
Southeide RR. Co..................-. 1.178,600 CO 
Virginia & lesnessee RR. Co........ 2,036,100 00 
Norfolk &@ Western RR. Co. 

General Mortg@age.........-c.-ccccece 7,094,000 00 
New Rive Division First Mortgage. 2,000,000 00 
Improvement and Extension Mort- 

it fala aati tilled dint ieeneniee 5,000,000 00 
Adjustment Mortgage............... 1,500,000 00 


Convertible Debenture bonds...... . 
Clinch Vallev Division First Mortg. 
Equipment Mortgage loan........... 


525,000 00 
2,500,000 00 
1,222,060 00 


$919,308 17 
269,051 O08 


Accrued but unmatured interest on funded debt 





c 23,551,700 00 
Car Trust Lease Warrants, principal.... 
Car Trust Lease Warrants, iuterest ..... 





1,188,359 25 
409,975 44 








Accounts payable (current balances)...... ..........-... 651,694 11 
Income, December 31, 1287............. $691,516 94 
BOSE Gel BORE BOO <0ccce cccoceccesosce 748,558 67 
$1,440,075 61 
Less dividend on preferred shares of 11g 
per cent paid October 25, 1288........ 330,900 00 
Surplus of income, December 31, 1888............-..-.. 1,110,075 61 


$29,000,000 00 |! 





$55,911,904 41 








Cieveland St. Louis & Kansas City.—The work on this 
railway is progressing between Alion and Boonville. Seventy 
miles of road have been built west from Alton, and twenty- 
three miles are in operation. The approaches to the bridge 
over the Mississippi River at Alton have also been finished. 
The company have acguired a franchise to build a bridge over 
the Missouri River, which will give the company a line to St. 
Louis for local business. ; 


Seattle Lake Shore & Eastern.—The Seattle & Eastern 
Construction Company, of 35 William Street and 41 Exchange 
Place, has issued a circular to its shareholders, under date of 
the 9th, in which it is stated that ‘‘ this company has just ac- 
wage the contract for the construction of the Northern 

ranch of the Seattle Lake Shore & Eastern Railway (formerly 
the West Coast Railway). This is the road that is to connect 
with the Canadian Pacific Railway at the international bound- 
ary, an arrangement having been consummated some time 
since between the Seattle Lake Shore & Eastern Railway Co. 
and the Canadian Pacific Railway Co. for this connection. By 
this arrangement the Canadian Pacific Railway Co. agrees to 
build down to the boundary and have its part of the line ready 
for operation by the time our road is completed to that point, 
and in pursuance of this agreement has already begun work 
on the bridge across the Frazer River.” * * * “The connec- 
tion of the Spokane Division of the Seattle Lake Shore & 
Eastern Railway with another of the trans-Continental lines 
has also been arranged for and will be pushed to completion 
by midsummer. 

_“* Inorder to place the company in a sufficiently strong finan- 
cial position to satisfactorily accomplish the above-mentioned 
work, and torender it independent of bond sales, your Board, 
after consultation with the largest shareholders, has deemed it 
wise to recommend an increase of the capital stock of the com- 
pany to $3,000.900. Of the $2,000,000 new stock, $1,000,000, we 
are assured, will be taken by parties whose identification with us 
will insure the early completion of our system. The other 
$1,000,000 of the new stock is offered for subscription to share- 
holders of record in amounts equal to their present holdings, 
up to and including the 25th day of April, 1889.” 





The Wommercial Limes. 


COMMERCIAL EPITOME. 


FRIDAY NiGHT, April 12, 1889. 

Arrangements have been completed for celebrating on a 
scale of much magnificence the Centennial of the Inaugura- 
tion of the first President of the United States, during the 
week beginning April 29. It is expected that the occasion 
will draw together many thousands of people from all sections 
of the United States, and that it will give an active though 
temporary impulse to business; and leading tradespeople are, 
in this view, making liberal preparations to meet increased 
demands upon them. Naturally, in most branches this 
means comparative dulness at present. The weather has 
been quite spring-like, and there are no complaints of crop 
prospects, except, to a moderate extent, of drought in some of 
the wheat-growing sections. Indian corn materially de- 
clined, leading to a renewal of activity in exports. The 
speculation in cotton shook off the stagnation that had pre- 
vailed, and became quite active, with spurts of buoyancy ; 
but breadstuffs were quite depressed. 

Lard on the spot has been only moderately active, and 
prices, in sympathy with the course of speculative values, 
have had a downward tendency, and to-day was quite dull 
and nearly nominal at 6°70c. for prime city, 7:1744.@7°'20c. for 
;rime Western and 7:30@7'35c. for refined to the Continent. 
The speculation in futures was inactive and somewhat unset- 
tled in tone, prices showing some weakness, a further decline 
being made to-day under free offerings, with sales to the 
extent of 6,750 tcs., closing at insids prices. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mona’y.Tuesd’y.Wedn'sd’y. Thursd’y. Friday. 





April delivery ....- 6.7°28 7°22 7°23 7°19 7°18 7°15 
May delivery...... C.7°31 8 8=6—7°23 7°23 7°19 718 715 
June delivery...... C.7°33 87°25 7°25 7°22 7°21 7-18 
July delivery......¢.7°35 7°27 7°27 7°24 7°23 7-90 
Aug, delivery .....- c.7°37 7°29 7°30 7°27 7°25 7:24 
Sept. delivery...... c.7°39 7°32 7°34 7°28 7°28 7°26 


Pork has been drooping, and closes quiet at $12 25@$12 50 
for extra prime, $12 50@$13 50 for old and new mess and 
$14@$16 00 for clear back. Cutmeats have been moderately 
active, and to-day met with a fair demand, the sales including 
20,000 lbs. pickled bellies, 14 lbs, average, at 6°7c., and 8,000 
lbs. clear bellies, 15 lbs, average, at 6°4c., these being nearly 
inside prices for heavy weights, light weights being scarce 
and wanted, Quoted: Pickled bellies, 644@81éc.; shoulders, 
5144@5°¢c., and hams, 91g@10c.; smoked shoulders, 6@6l¢c., 
and hams, 104@1ilc. B-ef is nominal at $7 for extra mess 
and $9 50@$10 for packet per bbl.; India mess steady at 
$13 50 @$15 per tierce. Beef hams are fairly active at $18@ 
$13 25 per bbl. Tallow is firmer, but closes quiet at 43c. 
Stearine 734@7%c. and oleomargarine 734@7%c. Butter is 
firm at 20@28c. for creamery and 12@20c. for Western fac- 
tory (new). Cheese is dull at 944@111{c. for State factory. 

Coffee on the spot, though without notable transactions in 
any growth, has been held at pretty firm prices. To-day Rio 
was quoted at 18°{c. for fair cargoes, and sold at 17%¢c. for 
No. 7; also, 4,500 piculs Timor at 203gc. The speculation in 
Rio options was fitful, and the fluctuations in prices were 
somewhat irregular, overa‘ors on both sides moving with 
much caution. To-day there was a hardening tendency, but 
speculation was very dull, closing with sellers as follows: 





BEER, 5 nc co weees BO TOG. | CET scdccccvccccs 17°05c. | October. ......17°30c. 
Dsus sowccccs SO OC: | MEBANE. coccccacs 17°15e. | November..... 17°35¢e. 
ee 16°95c. | September ...... 17°30¢c. | December.....17°45c. 


[—an advance of 20@25 points fur the week. 


Raw sugar: have advanced smartly, with an active busi- 
ness, and at the close fair refining Cuba is quoted at 6c. 
and centrifugal of 96 deg. test at 64%@7c. The sales to-day 
embraced 10,000 toxs of beet sugar at 19s. 6d.,c. andf. The 
advices of a short crop in Cuba seem to be fu'ly confirmed, 
and a telegram from New Orleans reports that market active 
and buoyant. Refined sugars are generally 4c. a pound 
higher, at 9!4c. for standard crushed. Molasses has also 
advanced, and is quoted at 27c. for 50deg. test. Teas are 
steady, with Formosa oolongs quite firm. 

Kentucky tobaccos has been fairly active, the sales for the 
week amounting to 400 hhds., of which 300 for export at full 
prices. Seed leaf, on the contrary, has been rather quiet,and 
sales for the week are only 850 cases, as follows: 250 cases 1887 
crop, State Havana, 124%@16éc.; 300 caves 1886-1887 crop, 
Pennsylvania seed, 5@13c.; 50 cases 1887 crop, New England 
Havana, 14@30c.; 100 caees 1887 crop, Wisconsin Havana, 94g 
@ilc,, and 150 cases sundries, 5@30c.; also 450 bales Havana, 
67144c.@$1 10 and 200 bales Sumatra, $1 20@$1 85. 

Spirits turpentine b-tter, selling to-day at 49144@50c. 
There is no stock, and receipts are taken up on arrival. Rosins 
are about steady at $1°1244@$1'15 for common to good 
strained. Refined petroleum for export is unchanged at 7c. 

On the Metal Exchange Straits tin declined to-day, and 
was more active, selling at 20°70c. for May and June, 20°90c. 
down to 20°70c, for July, and (early in the day) 20°90c. for 
August and September. Ingot copper advanced, but closes 


dull and nominal at 141gc. for Lake and 11iéc. for G. M. B. 
Lead is firmer with a better inquiry, selling at 3°70c, for May* 
The interior iron markets report a better demand, 
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COTTON. 


FRIDAY, P. M., April 12, 1889. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 


from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 40,407 bales, 
against 46,500 bales last week, and 51,573 bales the previous 
week; making the total receipts since the Ist of Sept.,, 1888, 
5,313,744 bales, against 5,162,104 bales for the same period of 





Lambert, 24 Beaver Street. 





















































1887-8, showing an increase since Sept. 1, 1888, of 151,640 bales. 
Receiptsat— | Sat, | Mon. | Tues. | Wed. |Thurs.| Fri. { Total. 
Galveston ...... 930) 603 726 861| 609) 768 4,497 

El] Paso, &C...| ..2---| eeeeee | coense] cesses! cccces 107 107 
New Orleans...| 1,164) 1,613, 2,159 8; 1,321) 1,858 8,123 
Mobile. ........- 33 118) 351 38, 156) 104 800 
EAE PETS RS CE SA CORRE TRS RR Ti ee 
Savannah .....- 674, 607, 582 597) 638, 421, 3,519 

Brunsw’k, &6.| -...2-| secee-|  coceee | ilies ee a yan 
Charleston ..... 670 17! 224) 323) 66 127 §©1,581 

Port Royal,&c| ....-- _— a Bras Zee 240, 240 
Wilmington .... 27|. 28 12} 71 6} 1,263, 1,407 

Wash’gton,&c| ...... | ee eee | em eee 3 
Norfolk......... 281; 98 191) 120; 199; 181) 1,070 

West Point.... 992 565 733, 530 1,111; 2,068 5,999 

N’wp't N’s,&e.) ..---. | seeees F = ieatai gees en .| 2,187) 2,187 
New York.....- 825, 881, 989 1,032) 708; 937) 5,372 
Boston .......-. 1,235, 396 744 130, 312) 305 3,122 
Wabtienere ....22)  cceeee | éuness | eescce ne | wewmes 1,136 1,136 
Philadelph’a,éc) 398, 436 = =94 8287 29) _...... | 1,244 
Totals thisweek) 7,229 5,516, 6,805 3,897! 5,155. 11,705 40,407 








For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888, and the stock 
































to-night, compared with last year. . 
| 1888-89. 1887-88. | St ck. 
— | This |SineeSep.| This | Sinee Sep.| 
—— | Week. | 1,1888.| Week. | 1,1887.| 1559 | 1888. 
Galveston...) 4,497) 648,310) 1,225 640,695, 6,624, 8,108 
El Paso, &e. 107. = 20,1 32) ee err | a Se AS Gia 
New Orleans.' 8,123 1,623,828) 13,891 1,654,210) 167,102, 219,983 
Mobile... .. .. 800 206,632! 340 201,117, 8,853, 21,726 
PE iuanient 5 -ebanne | 26,467) il 23,386, esac eee) SR 
Savannah...| %,519 798,527) 2,263 832,148 21,369. 22,659 
Bruns., &e.|. ....-- | 141,464) «6h Cl ( eee (eiap tas 
Charleston ..; 1,581) 366,806) 1,656 395,008) 2,052, 14,854 
P.Royal,ée) 240) 14,686, 165, 15,224)... | 79 
Wilmington .| 1,407; 151,220 224 166,693) 4,362 4,216 
Wash’tn,&e 3, 4,363 3 ee | wtanasaiin 
Norfolk...... 1,070, 471,876, 2,073 444,188 4,870, 16,499 
West Point.| 5,999, 399,847! 1,023 382,166) —...... agpccio 
NwptN.,&c| 2,187) 127,432) 1,243) 104,539) 10,781! 204 
New York. ..| 5,372) 112,881) 2,488) 84,990, 232,891; 254,806 
Boston......| 3,122} 87,606) 1,873) 74,400! 8,000) 12,000 
Baltimore. ..| 1,136) 65,276 6 39,918 8,605, 17,368 
Phil’del’a, &c| 1,244} 46,401 18, 24,966 13,825) 18,381 
Totals. ....| 40,407,5,313,744, 28,504 5,162,104 489,334! 610,903 








In order that comparison may be made with other years, we 






































give below the totals at leading ports for six seasons : 

Receipts at—| 1889. | 1888. | 1887. | 1886. | 1885. | 1884, 
Galv’ston,&c| 4,604/ 1,225/ 1,291) 7,741 864, 1,581 
New Orleans} 8,123} 13,891) 7,938, 11,275| 10,752, 7,305 
Mobile....... 800 340 335, S41 226 1,520 
Savannah...) 3,519| 2,263 2,610, 9,179| 3,174| ‘1,599 
Charl’st’n,&e) 1,821) 1,821) 1,313, 6,454 707 996 
Wilm’st’n,&c| 1,410 227 239 «1,137 146 210 
Norfolk...... 1,070, 2,073; 1,347) «9,625, «1,950! _~—s«:1,683 
Wt Point, &c| 8,186) 2,266 564, 6,314 967 597 
Allothers....| 10,874, 4,398] 5,990| 3,739, 4,937| 14,783 
Tot.thisweek| 40,407) 28,504, 21,627, 56,305! 23,723! 30,274 
Since Sept. 1. 5313,744 5162,104 5091,818 4954,929 4624,818 4672,343 














The exports for the week ending this evening reach a total 
of 93,078 bales, of which 54,725 were to Great Britain, 12,978 
to France, and 25,375 to the rest of the Continent. Below are 





















































the exports for the week, and since Sept. 1, 1888, 

Week Ending Apr. 12, From Sept. 1, 1888, to Apr. i2, 1889 
Buporte Exported tu— Exported to— 
from— Great Conti-| Total | Great Contt- 
Brit’n.|France| nent. | Week.| Britain.| France| nent, | Total. 

adler 0 cna ik sessnieel taaies 202,164] 21,076) $4,900] 309,140 
New Orleans..| 16,920) 11,330] 8,434! 36,703! 687,638/259,718' 389,410/1,.315,768 
OSS GIT: storie, SPORT tecetii 50,498]... Dalian 50,498 
— ee ee re Ges 4,075) 4,075) 82,478) 11,542; 224,837) 318,958 
,-.- saox . h oiddack cease ‘emmane 44,909) 5,352] 38,054) 88,315 
Charleston .... ‘oo 4,147) 4,147} 54,133) 25,740] 164,957) 244,830 
NT OS ne oa. eens’ Eh. gembedll : dmegike 78,082 faite 22,665; 100,747 
Norfolk ......| 4,678 secu GRRE CEI vvcess 43,952) 261,139 
TR TCE a, eens Smet ae 148,665} ...... 12,361} 161,026 
Be ME. ncs sol déese-]- -ceceed . vveees | re ecvceet |. ST 
New York..... 25,75'| 1,189) 6,250) 33,140) 571,711] 49,871] 220,621) 842,803 
Boston.........| 6,72) .. S4| 6,826] 184,236] ..... 2,515} 186,751 
Baltimore......| .... 500} 2,415] 2,015) 115,420) 1,800] 46,317| 163,037 
Philadelp’a,&c| £94] ...... coos] 6504] 34,200] ...... 12,120} 46,419 
Total.........| 54,725) 12,978] 25,375) 93,078! 2,533,638 374,699] 1,261,709 4,170,046 
Total 1827-82,.! 59.550! 776 18.851! 72 177/9.420,510\245.7Ralt 127,798'2 999.78 
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On Shipboard, not cleared —for 
Leaving 
Apr. 12,AT— | Great | | Other |-Coast St 
. P ock. 
Britain. ir ance. \Poreign| wise. Total. 

New Orleans...| 18,901) None. 9,787) 4,631) 33,319| 133,783 
ee None.| None.; None.| None. None. 8,853 
Charleston ....| None., None.) 300 800 1,100 95: 
Savannah...... None., None.| 4,400) 2,100 6,500 14,869 
Galveston .. ... None. None. None.| 5,694 5,694 930 
Norfolk.... .... None.' None. None. | 2,575 2,575 2,295 
New York...... 7,600 ‘ — 8,800) None. 7,700 215,191 
Other ports..... 7,500, None.; 1,500; None., 9,000 36,573 
Total 1889.....' 34,001 1,300 24,787 15,800| 75,888| 413,446 
Total 1888.....| 20,438 8,708 20,153) 7,687! 56,986 553,917 
Total 1887 or | 22,568 2,907 ._ 22,410, 2,126: 50.011 425.998 





The speculation in cotton for future delivery at this market 
has been much more active for the week under review. On 
Saturday this crop was slightly dearer, but the early and fav- 
orable planting season, with the prospect of an increased acre- 
age, began to be taken into the account, and the next crop was 
easier. On Monday stronger foreign advices caused a further 
advance for this crop, with which the next partially sympa- 
thized, the early months reflecting an increased volume of. 
business. On Tuesday the opening was buoyant, with a good 
degree of excitement in response to an advance of 4-64ths 
at Liverpool and very strong accounts from Manches- 
ter. But at 10°41c. for June and 10°55c. for August 
the selling for those months became very heavy and 
prices gradually yielded, until at Wednesday’s close (Liverpool 
making some reaction toward lower figures), prices had declined 
7@8 points for this crop, and the next had returned to the 
closing figures of Monday. Yesterday an irregnlar opening 
was followed by a quick advance In response to a better re- 
port from Liverpool, where there were some indications of 
manipulation for the rise by the bull party, and a still further: 
advance took place. To-day a buoyant opening on a much 
better report from Liverpool was followed by some decline as 
that market reacted, and the selling movement continued, 
until prices returned to about the closing figures cf yesterday. 
Cotton on the spot advanced 1-16c. on Monday and again on 
Tuesday, with a good business for home consumption. Yester- 
day there was an advance of !gc., with a pretty full business, 
To-day there was a good business for export at 10!5c. for mid- 
dling uplands. 

The total sales for forward delivery for the week are 539,400 
bales. For immediate delivery the total sales foot up this week 
7,046 bales, including 2,505 for export, 4.591 for consumption, 
159 for speculation, and in transit. Of theabove bales 
were to arrive. The following are the official quotations for 
each day of the past week—Apr. 6 to Apr. 12, 


















































UPLANDS. Sat. Mon Tues Wed Th. | Fri, 
i ncankd inate ¢ lb. 72 | 7%6 |) 753 | 753 | 75% | 7% 
oe Bt , » Tldy | Slig Slig | 8'16 | 87186 
Good Ordinary. ...............-. 873 | 81544) 9 =| 9 | Gg | 91g 
Strict Good Ordinary........... 9146; 933)  9%46 OMe | Dg) M6 
EET RR eee aD G13) 978 Qld, ¢' Ylds¢ 10li¢ 10liig 
Strict Low Middling............ 10lig 1018 10%, 1031g 10514 10546 
a RG I Sa ie 104 105;, 10% 1033 10%, #104 
Es ccetanetonseawe 10% 1013;3,10% 10% 11 
Strict Good Middling.........-.. 11 lllyg 1138 1138 11% (11% 
ES nd dddinncneceunians W716 L1l% 11%} 11%g L1by¢ 1111 ¢ 
es Bie adn et anne nad aki 1W2kye 1248 123;¢ 1224¢ 125144 12516 

GULF. | Sat. Mon Tues Wed! Th. | Fri. 

canttiissens Uiigiddianan tatealainie’ s seenidiinn 

nts stnane.cooae wns ib.) 73%  Ti3ye 7% | 7% «| 8 | 8 
Strict Ordinary................. [~—S84ie | Se 8g) 8546 8T1g) 816 
Cr ee ' 91g | Dig, 9% 9144 933 | 93g 
Strict Good Ordinary........... 918 § — Dye Dliyge ls.) Ol3y¢ 
i) Ee 101g 10!g 10%4¢ 1031g 103;g 1051¢ 
Strict Low Middling..... aiendeu 1051g 1088) 10% 1OT1g 10%¢6 10%¢ 
ns etal ident dmaanaiens 10%2 10%, 1053 105g 103% 10% 
Fre 11 1l'ig 1348 1138 114% 11% 
Strict Good Middling........... 114 1154, 1153 1133 ll%® 11% 
re LLyg 113% 1114. 1113y¢ 1111 ¢ 11!" 1¢ 
GD Ta aki eciasd ain: deibebninmeet 125;g 1233 12716 12%1¢6 12%4¢ 12“1¢ 

STAINED. |Sat. | Mon Tues Wed Th. Frt, 
Good Ordimary...... ...... @ lb. 733 | 7g) Tle | To | 75a | 75g 
Strict Good Ordinary........... '8 | She! 8's | 8g | 84 | Big 
i Paha ccdddecicacsessss | S146 9  94e Dl. De | 931g 
aie an Woks. adeness anweds | 9% | 91346: 9% 97% 10 10 





MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. a 

















Mon. Firm @ lyg adv. 91,000) 


| SALES OF SPOT AND TRANSIT. | FUTU RES, 
TMA oT | Soe eee 
wi ga | Ex- | Con- | Spee- Tran- D'liv- 
ae _ port | sump. Un sit, _ Total.| Sales. jeries. 
Sat. . Firm ae 1,208) 1,309, piel 2,514 38,900) 
5 | a=) | 


322, 
€ 








Tues.'Firm @ 1,¢ adv canal) Eel leual 387:105,200| _... 
Wed .|\Firm...... ...... | ~50 1,406) 150, 272.) 1,606) 95,400). 227° 
Thur. Steady @ 1g adv.) 300; 668! ....| ....| 968) 98,600) .... 
Fri... Firm.........-.. | 900 299) ... _-+++| 1,199 110,300, “pigs 

| i——— | ——| | pene 
RES | 2,505 4,391 150| ..... 7,046,539,400| .... 





The daily deliveries given above are actually delivered the day 
previous to that on which they are reported, er 
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Prices paid (range)| 9°64.0210°44 10°17 a10°21 10°2 


10°19 10°20 10°24 10 


1@10°26 10°28 71033 10% 





-10°32 Aver ..10°39 Aver . 


a10°29 10°302 10°34 10°3 
10°28 10°29 10:32 - 


Buoyant. Aver ..10°28 Aver. 


9°69 @10°55/10°26 


Tuesday, Apr. 9— 


Prices paid (range) 
10°40 10°46 
23 Aver ..10°29 Aver ..10°36 Aver. 
9°77 410°50 10°20.4 10°26 10: 


Prices paid (range) 26410°30 10°38 @10°37 


10°26 10°27 10°%4- - 
-10°28 Aver ..10°32 Aver ..10°41 Aver 


9°69 «10°60 10:20.@ 10°35 10-2 
10°33 10°34.10°38 10: 


Aver ..10°38 Aver ..10°43 Aver 


10°35 10°40 10°38 , 10°47 10-4 
10°34 10°35 10°38- 10°39 10-4 


10°40 


Thursday, Apr. Li— | 


table 


Prices paid (range) 


D PRICES OF FUTURES are show 


ive 


Friday, Apr. 12— 


hens 





Total sales this week. 
Average price, week. 


Sales since Sep. 1,’88* 
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THE SALES AN 


















































ung compre 


1,209,300 | 40 


1,243,400 | 1,438,500 





nat ceeecnndtieeasagtidtbacmate nc deere 


12,800 
3410°39 10°39 «10°44 
9 10°30 - 10°31'10°36—10°37 10°42 -10:-43 9-97 


-10°46 Aver ..10°51 Aver ..10°08 
18,000 
«10°48 10°49 4 10°55 10°01 710-04 
10°47 10°51 10°52'10°01 


.10°48 Aver ..10°48 Aver . 

15,500 ‘ 
10°40410°44 10°46410°50 9994 LO°00 = O77@ 
10°41 10°46 


ooo Aver ..10°54 Aver _.10°02 Aver .. #79 Aver... 9°71 Aver .. 
5.900 | ¢ | 

39 10°344a10°47 10°40010° 
10°46 LOS? 


Aver .. 


| —- @ 
78 966 9°67) 


10°53 10°57 - 10°58 10°04 


-- 10°50 Aver ..10°56 Aver ..10°6]1 Aver. 
17,400 
93,10°52410°59 10°56.410°65 
5 10°46 10°52 - 10°53 10°58 10:59 


83,000 | 
10-44 


‘ 
v—— rw eee 


6,700 | 


979 Aver ae 
ie ee 
276 966— 9°67 
4,900 | 
9°67 


16,400 


99S— 999 H75— 


956,000 | 113,5 


1,500 | 
65¢ 9°67) 9°64@ 9°67 9°75 
66 - 9°67) 9°67 


! j 
9°69! Aver ..—- Aver .. 
1,500 
9 SO0a 
872 DSO- MRL MSS-— ORO O-95— 


900 


969@ 9°70) 
980 969 — 9°70 9°70 


ereeee 


- 973) 


! 
| 





meee Aver — 
| 


600 
/ 272) 9704 971 


96S 2°77 


} 


1,800 | 8 

















, for September, 16 


eptember-Febr 


Aver .. 
3,400 
O77 @ 


968 977— 978 DR86— 9°87 


9°70' Aver .. 9°81!/Aver ..———/Aver .. - —— 
1,200 
M78 a@ WRB 
973— 974) DRB— OSH O91 
———|Aver.. 9°74! Aver. 
900 | 
9°75 


9°86 Aver ..—-— | 


,100; September-Nove 


“unber, for December 


8 in September, 1888 
D300; S 


October, 394 
ptember-Dece 


nuary, 1,650, 


9°91 Aver ..——— 


Se 
, for Ja 


1,600 | 
O78 @ OR4! 
9°68 O76— 9°37 B84 — DRE Q- 


7 
> J 


eptember-Marcb, for March, 1,944,800. 
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ts 











8,800 | 20,500 | 


* Includes sale 
Der-October, for 





ber, 585,500 
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SAE SRS RSSS! SESSR SiR RESTS IRE SSSGRS 8 SSHESRBISEFE GSPR BEES oars : | So ee pengnaaiie : 
OV Sy BH Reon | Hw So jmecanscanim~ Sf geednn |S aes soe’ 2 ‘Be HOS o> 2 22 TOWNE cat tn Keceipts. 
PES Leg sqs (8 48 JB/ERA"ES" |= Sgeshs |Z ENSH= gE Ee" S Bese gee OT thas Since 
+ - . - x4 Nok ¢: a _ ¢ S len mM a r 
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* The figures for Louisville in bot) years are “net.” 
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2 pd. to exch. 100 J 
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14 pd. to exch. 1,600 M 


‘O06 pd. to exch 
°20 pd. to exch 
O7 pd. to exch 
O7 pd. to exch 


21 pd. to exch 
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. 


05 pd. to exch. 100 
27 pd. to exch. 200 N 


06 pd. to exch 
21 pd. to exch 


1 





pr. for June. 
ay. 
July. 

Aug. 

y for Aug. 


r. for June. 


Ma 


00 June for Aug. 


May for July. 
00 Apr. for July. 
00 April for May. 


00 Sept. for M 


2 
. toexch. 1,6 


=» 
.- 
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- 100 Apr. for May. 


. 100 


The follow 
‘12 pd. to exch. 600 A 


“06 pd. to exch. 500 June for 
“11 pd. to exch. 100 June for 
"11 pd. toexch. 1JOOA 

“18 pd. to exch. 6 

~12 pd. to exch. } 


04 pd. to exch 
"19 pd 


“13 pd. to exch 


~29 pd. to exch 
“D5 pad. to exch. 
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The above totals show that the old interior stocks have 
decreased during the week 17,417 bales, and are to-night 108,021 
bales less than at the same period last year. The receipts at 
the same towns have been 4,053 bales more than the same 


week last year, and since Sept. 1 the receipts at all the towns | 


are 103,811 bales more than for the same time in 1887-88, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 

















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Apr. 12. Satur. Mon. Tues. Wednes. Thurs. Fri. 
Galveston... 10!3g |= 10g 1014 10516 1033 10% 
New Orleans 10's 10 ‘i¢ 10516 104 1038 1033 
Mobile......' 10 1018 10133 | 10% 
Savannah..., 9'lig 9'lig 91156 973 97, 10- 
Charleston... 101s 1018 1044 1014 104 104 
Wilmington. 97%, 97, 10 10 10 _ 1032 
Norfolk....... 10';a | 10416 1044 104 104% 8 105;6 
Boston ...... —1038galg 10383812 10383@lo 10945, 101lo@5R2 1010752 
Baltimore...'| 10°46 10516 1033 1033 "1033 | «104 
Philadelphia 1038 10 ‘16 10716 10% 10% =~=3§ 10'lhg 
Augusta....' 10s 101, 10416 10716 103;, 10% 
Memphis .... 10'i¢ 1018 164 1014 104 1038 
St. Louis.... 10 10 1013 10 ‘i¢ 1031¢ 104 
Cincinnati... 10 10 101, 101g 104 1038 
Louisville... 10 10 10 10 104 1012 





RECEIPTS FROM THE PLANTATIONS.—The following table indi- 
cates the actual movement each week from the plantations- 
The figures do not include overland receipts nor Southern con- 
sumption; they are simply a statement of the weekly move’ 
ment from the plantations of that part of the crop which finak 
ly reaches the market through the outports. 

















Week Receipts at the Ports. 3tk at Interior Towns | Rec'pts from Plant'ns 
Endi = Psat eee -s i | 
™O~ | ves7, | 1888, | 1869. | 87. | 1858. 189. | 1887. | 1888. | 1859, 
Mar. 8....... 72.95  78,48¥, 81 688 236,662 302,50%,248,002 43.924) 51,380! 5¢,668 
* 15 .... 57.71 47,338, 80 026) 209,914) 284.870 215,270) 21,688) 29,695) 49,204 
© Pisin.  46.29>) 38,880! 84.273'173.84 276.960 195,62- 14,230) 30,470) 64,631 
“28... SLI1H) 33 36) 51.57%) 142,26-, 62 7-7) 175.633) 8,497) 19,178) 31,578 
Apr. 5..... 29:30) $9.5) 46.500 132,226 249,53 148 217) 18,360) 26,3':| 19,084 
> 21,627) 25,504 40,407'119,016 2 15,7/5 128,779) 8,433) 14,733 20,¥69 











The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1888, are 5,427,148 bales: in 
1887-88 were 5,374,039 bales; in 1886-87 were 5,162,804 bales. 

2.—That, although the receipts at the outports the past week 
were 40,407 bales, the actual movement from plantations was 
. only 20,969 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 14,733 bales and for 1887 they were 
8,453 bales. 


AMOUNT OF COTTON IN SIGHT APR. 12.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Apr. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


1888-89. 1887-88. 





1886-87. | 1885-86. 


Reccipts at the ports to Apr.12 4,313,744 5,162,104 5,091,818 4,954,929 
Iniersor stocks on Apr. 12 in | | 
excess of September 1...... 113,404 211,935 








70,986 279,960 


Tot. receipts from plantat’ns 5,427,148 5,374,039 5,162,804 5,234,889 





—-_ 





Net overland to Apr. 1........ 843,550, 855,124 720,395, 682,645 
Southernconsumpt’n to Apr.1 376,000, 349,000 303,000, 253,000 








| — | |—- 
6,646,698 6,578,163 6,186,199 6,170,534 
Northern spinners’ takinzs to | | 

Apr. 1 1,635,816 1,527,069 1,427,108 1,515,367 


It will be seen by the above that the increase in amount in sight to- 
night, as compared with last year, is 68,535 bales, the increase as 
compared with 1886-7 is 460,499 bales, and the increase over 1885-6 
is 496,164 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic advices 
from the South continue of a very favorable tenor. Planting 
is making good progress and in some localities cotton is com- 
ing up. Ata few points rain would be beneficial. 

Galveston, Teras.—The weather has been dry all the week. 
The thermometer has averaged 69, the highest being 74 and 
the lowest 64. 

Palestine, Texas.—There has been one splendid shower dur- 
ing the week, the rainfall reaching seventy hundredths of an 
inch. The thermometer has averaged 69, ranging from 60 to 
78. 

San Antonio, Texas.—It has rained lightly on two days of 
the week, the rainfall reaching six hundredths of an inch. 
The thermometer has ranged from 49 to 82, averaging 66. 

New Orleans, Louisiana.—There has been no rain all the 
week. Average thermometer 67. 

Shreveport, Louwisiana.—We have had no rain all the week. 
The thermometer has averaged 67, the highest being 83 and 
the lowest 53. 

Columbus, Mississippi.—It has rained on one day of the 
week, the rainfall reaching ninety-four hundredths of an 
inch. The thermometer has averaged 58, ranging from 35 to 
74. 


Total in sight Apr. 12 








| 





Leland, Mississippi.—There has been no rain all the week. 
The thermometer has ranged from 42 to 82, averaging 63:4. 

Greenville, Mississippi.—Rain has fallen to the extent of one 
hundredth of an inch during the week. Average thermometer 
65°5, highest 79 and lowest 48. 

Meridian, Mississippi. -The weather has been warm and 
dry all the week and rain is needed. 

Clarksdale, Mississippi.—The weather has been favorable 
for planting operations. The week’s precipitation has been 
sevén hundredths of an inch. 

Vicksburg, Mississippi.—There has been no rain all the 
week. The thermometer has averaged 70, ranging from 47 to 


0. 

Little Rock, Arkansas.—Rain has fallen on two days of the 
past week, but the weather is now clear and pleasant. The 
rainfall reached sixty hundredths of an inch. Cotton planting 
began this week in a small way. The thermometer has ranged 
from 46 to 79, averaging 60. 

Helena, Arkansas.—We have had one light shower, and the 
balance of the week has been warm and favorable for farmers, 
though rather dry. The rainfall reached two hundredths of 
aninch. Average thermometer 63, highest 80 and lowest 43. 

Memphis, Tennessee.—We have had clear and dry weather 
all the week, but rain is falling now. Farm work has made 
good progress and planting has begun in some sections. The 
thermometer has averaged 61, the highest being 81 and the 
lowest 41. 

Nashville, Tennessee.— It has rained on one day of the week, 
the rainfall reaching four hundredths of aninch. The ther- 
mometer has averaged 56, ranging from 31 to 85. 

Mobile, Alabama.—Rain would be beneficial. Planting is 
approaching completion and in some sections cotton is up. 
Prospects are excellent. The thermometer has ranged from 
44 to 79, averaging 62. 

Montgomery, Alabama.—There has been no rain all the week. 
Plowing is progressing finely and the outlook at present is 
excellent. Average thermometer 62, highest 87, lowest 41. 

Selma, Alabama.—There has been no rain all the week. 
Crops in prairies are about all planted; in other sections seed- 
ing is not quite through, but is progressing rapidly. We are 
needing rain to bring the plants up, but altogether prospects 
are very satisfactory. Cloudy to-day and indications are that 
we will have rain soon. The thermometer has averaged 63, 
the highest being 78 and the lowest 45. 

Auburn, Alabama.—The absence of moisture is somewhat 
unfavorable to farming interests, as the soil is very dry. The 
thermometer has averaged 61°5, ranging from 38 to 81. 

Madison, klorida.—The weather has been fair and very dry 
all the week. The thermometer has ranged from 40 to 82, 
averaging 64. | 

Columbus, Georgia.—No rain all the week. 
thermometer 67, highest 78, lowest 50. 

Savannah, Georgia.—The weather has been pleasant all the 
week. The thermometer has averaged 58, the highest being 
84 and the lowest 42. 

Augusta, Georgia.—The weather has been clear and pleasant 
all the week. Preparations for planting are nearing comple- 
tion. Light frost on Monday morning but no damage done. 
Very little cotton has been put in as yet, but corn is doing 
well. The thermometer has averaged 60, ranging from 37 to 
87. 

Charleston, South Carolina.—We have had no rain all the 
week. The thermometer has averaged 60, the highest being 
78 and the lowest 42. 

Stateburg, South Carolina.—Cotton planting is progressing 
well. No rain has fallen during the week. The thermometer 
has averaged 57, ranging from 39 to 77°5. 

Wilson, North Carolina.—We have had rain and snow on 
one day of the week. Average thermometer 56, highest 84, 
lowest 38, | 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock Apr. 11, 1889, and Apr. 12, 1888. 


Average 








‘Apr. 11,’89. Apr. 12, ’88. 














vel,’ Ineh, Feet, \ Inch. 
New Orleans.........Above low-water mark.| 10) | 13 5 
i hn wnwediel Above low-water mark.| 16 2 | 35 2 
Ps os Satbdeu ee Above low-water mark. Qj 1 | 26 s 
Shreveport...........AbDove low-water mark.| 19 | 9 :| 2 5 
_, ee Above low-water mark.!| 28 | 3 }; 40 6 











INDIA COTTON MOVEMENT FROM ALL PorRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Apr. 11. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Receipts. 


This ; Since 
r eck. | Jan 1. 


Grea! | Contli- Great ; Conti- | 


Shipments this ey Shipmen’s since Jan 1. |} 
| nent, | Total. |B. ituin, nent. 


Year 
Frit'n. Total. 








i si, ' 
1889 21,000 47,000 68,000 206,000 508,000 
1888 10,000 35,000 45,000 107,000 303,000 
1887 13,000 34,000 47,000 121,000 341,000 
1886 15,000 37,000 52,000 136,000 311,000. 





714,000 67,000 1,007,000 
410,000 68,000) °728,000 
462,000,79,000| 770,000 
447,000'66,000} 691,000 








According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
1,000 bales, and an increase in shipments of 23,000 bales, and 
the shipments since Jan. 1 show an increase of 304,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the Ist of January, for two 
years,has been as follows. ‘‘ Other ports” cover Ceylon, Tuti- 
corin, Kurrachee and Coconada. 


: 
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Shipments yor the weck. Shipments since January 1. 
Great Conti- Great . 
Brituin. | nent, | Tota’. Britain. Continent.| Total. 
Calcutta - 
ical > decnase 2,000! 2,000 24,000 32,000 62,000 
«=o te 6,000 6,000 21,000 96,000 77,000 
ras— 
Did! suented seseee a wikis 5,000 2,000 7,000 
tical ~<bhesse - wee T.. seme 7,000 2,000 9,000 
All others — 
de . wines 2,000 | 2,000 23,000 14,006 37,000 
Tinian sass 1,000 | 1,000 15,000} 13,000 28,000 
Total all — | 
i csdil-. saline 4,000; 4,000 52,000 54,000 | 106,000 
A, Beene 7,000 | 7,000} 43,000! 71,000; 114,000 
EXPORTS TO EUROPE FROM ALL INDIA, 
| 1889. | 1888. 1887. 
Shipmenis | 
toali Europe This Sinre This Since This Since 
Srom— i weck, | Jan. 1. | week. | Jan. 1. week, Jan. 1. 
einedties cbaaatl | <omee im ROE at katel etelaene 
Bombay. ....-. 68,000, 714,000 45,000] 410,000, 47,000 462,000 
All other ports. 4,000, 106,000, 7,000 114,000, 16,000, 135,000 
Total.. .... 72,000 820,000 52,000 524,000 63,000 597,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





























Alexandria, Egypt sae 
prio” | 1sss-s9. || 1887-88. |} 1886-87. 
ned ee 5,000 10,000 3,000 
lis week... 5, ’ 3, 
Since Sept. i 2,702,000 2,843,000 | 2,847,000 
This | Since This | Since || This | Since 
week, |Sept. 1.'| week. |Sept. 1. | w ek. | Sent. 1. 
Exports (bales)— ] | 
To Liverpoo!.. ...... 3,000 213,000 | 3,000 226,000 | 4,000 244,000 
To Continent........ 4,000 132,000 4,000 140,000 | 3,000 137,000 
j sini 
7,000 345,000 | 7,000 366,000 | 7,000 381,000 








* A cantar is 98 pounds. 
MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both 
yarns and sheetings, and that the demand in each case con- 
tinues poor. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison: 





























1889. 1888. 
‘ a?n Cott’'n 
32s Cop. Sly Ibe. phy 32¢ Cop. Sly be, Mid. 
Twist. Snirtings. Uplds| 4 wis. Shirlings. | Uplds 
ia4eas84a8n,4a4)/a/a aQ45asa4/ @ 
Mar. § 715;g@8%j66 1 @7 149!) 5°, \71ljg@891g¢5 71227 Vlg 53s 
$+ 15 7151 ¢@87166 1 @7 139) Silyg 7114 eG@854,e05 Tle2a7 Oly’ 538 
22 719,g@8166 1 @7 le 31116;7916@8 ‘16 oo 7 @7 O 516 
66 9G 715; .@871¢ 6 1 @7 lie 51116:7914@ Stig ‘5 7 @7 O 533 
Apr. 5 7151 g@8T\¢ 6 1 @7 1's! 53 179;6@8 418 | 7 @27 O D°1¢ 
12 81,;e089:a 6 3 @7 310 513.0479 278316 '5 7 @7 O D516 





East InpIA Crop.—From Messrs. Gaddum, Bythell & Co.’s 
report, dated Bombay, March 8, we have the following: 

Receipts into Bombay, though rather below those of last week, are 
still large. Bengals have been in good inquiry, and prices have ad- 
vanced two rupees per candy, and we close firm. Western crop is now 
pretty well assured, and is reported to be of satisfactory quality; arri- 
vals into the western up-country markets are still very small, 


JUTE BuTtTs, BAGGING, &c.—There has been a fair demand 
for bagging during the week, and orders for small lots are 
coming in more freely. Prices are steady, and sellers are 
quoting 8c.@10c. as to quality. Not much activity is reported 
in jute butts, only a few buyers being in market for small 

cels, For paper grades sellers ask 21gc., while bagging 
qualities are held at 2!¢@214c. 


EGYPTIAN CoTTon.—Cable advices to the Associated Press 
from Cairo, of date April 11, state that ‘*‘ owing to the scarcity 
of water, the area of cotton culture this season is much 
restricted.” 


SHIPPING Nrws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
91,831 bales. 

Total bates. 


New YORK—To Liverpool, per steamers Alaska, ?,598....Adri- 
a’ic, 1,872....Aurania, 2,273....Cire:ssin, 535....C ty of 
Berlin, 3,060 .. Crown «f Arragon, 696....Cufic, 7,059 


..--Gallia, 2,723....Lake Huron, 814....Plato, 1,382.... 
Spain, 1,305...... Mindat dihheeNees>etéwbiebes 24,317 
To Hul', per steamer Apollo, 1,434. .............cccccccccccs - 1,434 
To Havre, per steamer La Bourgogne, 1,139 ..........2..... 1,139 
To Bremen, per steamers Fulda, 638....Lahn, 706.......... 1,344 
To Hamburg, per steamers Gellert, 263....Moravia (aidi- 
0 ee eee nihgninieieesdisins tela ein eid iiewtmuiiied an €63 
To Aiusterdam, yer steamer Leerdam, 700. ....... 22. cccne 700 
To Antwerp, per steamers De Rujter, 276....Rhynland, 
Sinks as Me vonéedesebestetacoessonceeeeseso 3,543 
NEW ORLEANS—To Liverpool, per steamers Explorer, 3,197.... 
Francisca, 6,600...Jam+iecan, 2,101...West Indidn; 2,419. 14,317 
To Bremen, per steamer Eduardo, 3,787..........ccee0---00 - 3,787 
To St. Petersburg, per bark Susanna, 1,236................. » A236 
BAVANNAH—To Alsterdam, per bark Carlo, 2,450............... 2,450 
To Reval, per bark [los. 2,400................ iettnneeeen —— = | 
To Barcelona, per bark Mario, 1,400................ wesenden - 1,400 
CHARLESTON—To Barceluna, per bark Vittoria, 1,275.......... e- 1,275 
To Genoa, per bark Concezione, 1,175............. -.ccecccee 1,175 


GALVESTON—To Vera Cruz, per steamer Whitney, 1,206......... 1,206 
NORFOLK—To Liverpool, pcr steamer Gleniffer. 3,814 
WEsT PoINT—To Liverpool, per steamer Energia, 9,021........ ° 
NEWIOLT News—To Liverpool, per steamer Norfolk, 2,814..... 2,814 





Total bales. 
BosTon—To Liverpool, per steamers Bulgarian, 734....Istrian, 


1,165. .Palestine, 2,509...Roman. 2,305...Samaria,1,084 7,797 

To Yarmouth, per steamer Yarmeuth, 88..................... 88 
BALTIMORE—To London, per steamer Minnesota, 1,200.......... 1,200 
To Bremen, per steamer Hermann, 2,065......... bausekeotud - 2,065 

To Rotterdam, per steamer Lero, 895 .. .................-- ee 895 
PHILADELPAIA—ToO Liverpool, per st’r British Princess, 1,083.. 1,083 
To Antwerp, per steamer Illinois, 568....... Kab saenbbebasiade 568 
Total eeese cease” Geet eenaece @eeeeceaese 91 831 





The particulars of thess shipments, arranged in our usual 
form, are as follows: 





Be'gium, 

Hol- Vera 

Hull land Cruz 

and Brem.d and Brlona ana 

Liver- Lon- am- uUs- and Yar- 
pool. don. Havre. burg. sia. Genoa. nth. otal. 
New York.. 24,317 1,434 1,139 2,007 4,243 ...... ...... 33,140 
N. Orleans - 14,317 eeeeese oe eeee 3,787 1,236 cerceece eeeecece 19,340 
Savannah... ...... emt: -blanibls ment Gil Bee? cocane »350 
Charleston. ...... .-.0- © eeccce coves o' euuece BOOS scenes 450 
Galveston.. eeeese eeeeee eeeeae eeseese see#e28 +«=ese#e#ee68 1,206 1,206 
Norfolk .. 3,814 ..... » @ueese csece . “snene 5 entass ‘seneds 3,814 
West Point. 9,0 1 eeeese e2208 . eeeese “eee os jseef8e+s eee 9,021 
N’wp’t Nwa °,81t ..... o demcce Cccese eecece ccces © ssove 2,814 
Boston... se. 7,797 eeeeescoe .4##ee#68 osc ws2e2efe2e28 eeeerr *###e#e#« 7,885 
Baitimore.. ...... 1,20) ..ccce 2,065 [2 ceseee éeoce 4,160 
Phil’delph’'a 1,083 ..... elaine. « oemenea . ee easne a Aidala eal 1,651 
Total. .... 63,163 2,634 1,139 7,85911,892 3,850 1,294 91,831 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEw ORLEANS—To Liverpool—Apr. 5—per steamer E:litor, 2,275. 
To North Shields —Apr. 8— per steamer Straits of Gibraltar, 5,392. 
To Havre— Apr. 6—per steamer Marseille, 6,584. 
To Bremen—Apr. 9—per steamer Federation, 5,925. 
To Autwerp- Apr. 6—per steamer Marseille, 500. 
SAVANNAH-—To Barcelona—Apr. 6—per steamer Kingdom, 4,075. 
BosTon—To Liverpool—Apr. 2—per steamer Bavarian, 1,454....Apr. 5 
—per steamer Catalonia, 2,571... Apr.8—per stteamer No!seman, 


To Yarmouth—Apr. 5—per steamer Yarmouth, 54. 
BALTIMORE—To Liverpool—Apr. 5- per steamer Barrowmore, -——. 

To Havre—Apr. 6—per steamer Fort W1.liams, 500, 

To Rotterdam—Apr. 4- per steamer Handel, 397. 

To Antwerp—Apr. 5—per steamer Mareca, 842. 
PHILADELPHIA—To Liverpool—Apr. 9— per steamer Ohio, ———. 


Below we give all news received to date of disasters to ves- 
sels carrying cotton from United States ports, &c. 


BENBRACK, steamer.—Advices dated Mar. 23 state that 105 bales 
cotton were salved on the 22d ‘from steamer Benbrack, ashore at. 
Texel. Cargo all out; salvors working energetically and seriously 
to float vessel; Lahneck sailed for Bremen with 1,571 bales. 


Cotton freights the past week have been as follows: 



































Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steam d. 316 316 316 316 316 Lig, 
Do via Gl’sg’w.d. sikiee oehe pece suee seed seee 
Havre, steam....c.| 1539 ldz0 lizo 716 oT: 716 
Do eail.... ..& esep eee eese cece cece a 
Bremen, steam c 1p lg 1g ly 1g hie 
Do via Leithd. nego eens ence cove sees ones 
Hamburg, stea.c. 716 71¢e 716 1330 1330 oy, 
Do via London.d. sues stee oe osee pace ease 
Amst’d’m,steam.c.} 5219* 52 19* 52 19* 521° 5214* 52 419* 
Do via London.d. eeee enue ines oone enkid oon 
Reval, steam ....d.) 144@17g4) “@ligg’ 14@1Teq) 14@1h gq 14A@1Te4' 14@lTeq 
Oe. Gisace «te eece cece cece sees eece cece 
Barcelona,steamd.| 546 516 516 516 516 big 
Genoa, steam .. .d. ly Vy 14 14 14 ly 
Trieste. steam. ..d. 516 516 516 516 516 Sig 
Antwerp, steam d.} 11¢4 lle4 lig4 1lg4 ll¢4 Lig, 
* Per 100 ibs. ae ne 
LiVERPOOL.—By cable from Liverpool we have the follow= 


ing statement of the week’s sales, stocks, &c. at that port. 
















































































Mar. 22.| Mar.29.|. Apr. 5. | Apr.12, 

Sales of the week......... bales 51,000 49,000 58,000 85,0 

Of which exporters took.... 2,000 2,000 3,000 4,000 

Of which speculators took... 2,000 3,000 2,000 6,c00 
Sales American ............. ons 43,000 38,000 48,000 65,000 
Actual export...... sounnoneness 5,000 7,000 7,000 11,000 
Forwarded ...... ecececceeceee-| 69,000} 81,000) 74,000; 81,000 
Total atock—Estimated........ 93,000' 846,000; 860,000, 871,000 

Of which American—Estim’d!| 613,000) 652,000; 665,000, 691,000 
Total import of the week......| 109,000) 121,000) 103,000; 102, 

Of which American.......... 89,000 93,000 74,000 97,000 

mount alfloat..... 252,000) 258,00 223,000| 175,000 

Of which American..........| 149,000) 136,000; 120,000 59, 























The tone of the Liverpool market for spots and futures each 
day of the week ending Apr. 12, and the daily closing prices 
of spot cotton, have been as follows: 





























Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, {| Fully 4|tarden'e,| i004, | Harden's, steady. | Active. 
Mid. Upl’ds. 5% 5% 5131 5131 ¢ 51346 51316. 
Sales ......./ 10,000 | 12,000 | 12,000 | 15,000 | 12,000 | 18,000 
Spec. &exp.| 1,000 1,000 1,500 2,000 1,000 4,000 

teady at| Firmat | Firmat |Steaay at| Firmat_ 
a na IStendy - “purlally Lor@eda| L0dads | 1-64 de. | 1-6403-68 
2:30 3 Y- | 1-64adv.| advance.| vance. | cline. | advance, 
Market, Firm. Firm, Firm. Steady; | Strong. | steady, 
4 P.M. 








~The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 


basis of Uplands, Low Middling clause, unless otherwise stated, 
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The prices are given in and Giths thus: 563 means 
nat. and 6 01 means 6 1644. 

Sat., Apr. 6. | Mon., Apr. 8S. Tues., Apr. 9. 

Open| High | Lew.| Olos. || Open| High | Low.) Clos.|| Open| High | Low.| Cles 

dad. | 4a. 4. a. a. a. ad. d. d. d. d. a. 
April ..2....|548 | 548 | 548 | 5 48 || 550 | 551 550/551|/553|55141/553| 554 
April-May..| 5 48 | 548 | 548 | 5 48 || 550) 551 | 550/551 || 553) 551/553, 554 
May-June..| 549 | 549 | 549 | 549}'550, 551) 550) 551 |, 554) 555/554 555 
June-July..| 5 49°) 550 | 549/550) 551/552) 551) 552 1/555 /555/555) 555 
July-Aug...| 549) 550/549 /550)}|551/552/551) 552 )/555/ 5551555) 555 
Aug.-Sept..| 5547/5 47/547) 547 || 548 | 549/ 548/549 || 552/ 553/552) 553 
September .| 5 47 | 547 | 547 | 547)|| 548) 549/548) 549 || 552 | 553)552| 553 
Sept.-Oct...| 533 | 534/593 | 534 || 5395 | 536| 5 835/| 536 || 539 | 539/539) 539 
Oct.-Nov...| 525 | 525 | 525 | 5 25 || 526 | 527 ieee ieee 5 29 | 530)529/| 630 
Wednes., Apr.10.|| Thurs., Apr. 11. Fri., Apr. 12. 

Open! High | Low.| Clos. Gnen! High | Low.) Clos.|| Open’ High| Low.| Cos. 
4Q.ja|/atallalatlalaialalala 
MABE 20 cee 5521553/5521)553 |/553 | 555/553 | 555 /|/559/| 560/553) 558 
April-May..| 552 | 553 | 552) 558 ;|/553 555/553 | 555 ||559/ 560/558) 558 
May-June..|553/554/) 553/554 || 553) 558) 553! 556 || 560 | 560/559) 559 
June-July..(/553/551, 553,554) 554/555 /554/555 ||559/56€0)558 | 559 
July-Aug...|553 | 554/553) 554 || 554/555 | 554/555 || 559 | 559/558) 558 
Aug.-Sept..1551 | 552/551/552//551|552/551/552 /||555 | 553/554) 554 
‘September .' 551/552 |551/552 || 550 | 552/551) 552/555 | 556/554) 554 
Sept.-Oct ..15 37) 538/537/ 5388 || 537) 539/587! 539 |/541' 548) 539) 540 
Oct.-Nov...! 528 | 528 5 28 | 528 527|520|/527/529||/531 531 530 530 






































BREADS TUFFS. 


FRIDAY, P. M., April 12, 1889. 

The flour market has been at times rather more active, but 
the increased volume of bus ness has been aimost uniformly 
at some decline in valu‘s. The sevision of quotations is 
mainly t'e reductio2 of outside figures, but the business done 
was mostly in the grades t» which these figures app y—the 
lower grade having remained dull—not, however, without 
rather more ir quiry for export, especially for the product of. 
spring wheat in sacks, To-day the market was very dull and 
depressed. 

The wheat market has been affected by conflicting influ- 
ences, which have kept prices somewhat unsettled —fluctuat- 
ing frequently, yet not widely—but in the aggregate making 
sume further decline. For example, at yesterday’s market 
«which was a fair specimen of the whole week) the favorable 
Bureau report caused a weak opening; dull cable advices and 
needed rains at the West added to the depression; but the 
p oaerig of some export demand caused buying from the 
46g 








GRAIN. 

Wheat— c. c. 7 Cc. c. 
Spring, per bush... 80 @105 estern ......@ bu. 53 @ 55 
Spring No. 2 ....... £0 @ 95 State and Jersey.. 58 @ 69 
Red winter No.2... 85 @ 87 |Oats—Mixed......... 30 @ 33 
Red winter....... -. 80 @ 93 Wr  tiascnsessns . 32 @ 39 
, RNA 82 @ 92 Mo. 3 mixed ...cc<- 31%0@ 33 

Corn —West’n mixed. 42 @ 45 ©. 3 wWhite....-. 331498 S4ilg 
West’n mixed No.2. 42.22 43% |Barley—CanadaNo.l 72 @ 175 
Steamer No. 2 ..... 4214452 43%| Canada No. 2...... 65 @ 70 
Western yellow.... 43 @ 45 Two-rowed State... 65 @ 68 
Western white..... 43 @ 46 Six-rowed State ... 68 @ 7 
Southern white.... 46 @ 60 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending April 6, 1889. 








Recripts at—| Flour. 



































Wheat. | Corn. | Oats. | Barley. | Rye 
| Bbis.196%bs) Bush.60 lbs Bush.56lbs| Bush.32 lbs, Bush.48 lb Bu. 56 Iba 

Chicago...... 51,9690, 117,763, 533,552] 47,143, 183,145] 7, 
Milwaukee...| 52,092 103,575 = 5,010| $3,000] += 77,100} += 2,800 
Duluth....... 9,351] 85,444 6,448 a eo 
Minneapolis eesees 519,759 eccce-| == «ove eccee. ceeece 
Toledo....... 2.385} 20,127 54,825 Ss a a . 
Detroit... . 8,244] 21,875 20,335 33,063] 22,883 oceee 
Cleveland. .. 5,085] 116,704,  8,550/ 31,982] 16,542} 1,406 
St. Louis.....| 20,155! 85,837] 291,990] 139,935] 18,900] ~—1,040 
Peoria....... 1,150, 14,724] 100,200] 135,000] 10,200] 5,500 
Tot.wk.’89.| 148,431! 1,109,305: 1,070.850, 852,146 827,350] 18,482 
Same wk.’83.! 216,485; 1,634,037) 907,571] 837,807] 253,283} «17,234 
Same wk.’87.| 242,942} 1,289,152| 2,430,957) 761,035] $32,857] 24,086 

Since Aug. 1. 

1888-9...... 6,857,369, 76,498.567, 86,023,779) 59,063,508] 23,125,394) 4,208,388 
1887-8...... 8,529,896) 87.589,277) 62,790,401} 52,565,744] 20,971,982} 1,627,507 
1886-7...... 7,789,794! 70,191,501' 65,973,994' 49.022.7311 19,854,504) 1,688,235 





The exports from the several seaboard ports for the week 
ending April 6, 1889, are shown in the annexed statement, 





























ras = | Wheat. | Oorn. Flour. | Oats. | Rye. Peas. 

| Bush, Bush. Bbls. Bush. Bush. Bush. 
Yew York 215,821) 628,715 46,991 5,737 17,562 5,258 
a prea rh Fa’ © ee er RS: gorse 
‘Portiand.| = ....<. Sd ee See -| 25,578 
PD. . eiweeel — caieeel ° dmiieeme wooeue eiadmesil counen 
. =a 207,010 ks a Se eons 
Baltim’re 12,003! 252,756 _”©63=—lloakes )3=6he orn 7 ean 
N.Orl’ns.| = ...... 463,621' 415, a ee eo éaintias 
7 eeeeae.  — déesous 107,0v0! B,GOS, —«_—ccccce] =» evens edanes 
Richwn’d .j| sc wee-- | ‘inci tnt. am “goa per: 
oe ee | - ee ee eee 
Tot. w’k.| 257,821 1,885,287 94,288 5,737 17,562} 30,836 

8’me time 

1888. ..| 781,520, 315,113) 206,510 3,187 oe 2,099 




















- The visible supply of grain, comprising the stocks in granary 


at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, April 6, 1839: 


orts,” on which prices advanced, to again fall off in the 


jater dealings. 


The export demand has been mainly from 


Great Bitain, and embraced yesterday No. 2 red winter at 
about 8634@867%c. delivered. To-day there was some further 
decline, under improved weather in the Northwest, and the 
export business was mainly on consignment. 


DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 


, Sat. Mon. Tues. Wed. Thurs. . 
April delivery........... c. 86% 8514 855, 8544 858 #«+328458 
May delivery............ Cc. $72 863g £63, 865g 857%, #£«23851 
June delivery ...... cc... C. 835, 871o 8773 8773 87 864 
July delivery ........... c. 89 8778 881g 88% 87% #«+387 
August delivery. ........ c. 87% 87's 8714 871g 86% 86% 
September delivery..... c. &S1g 87% £8758 87% # 87 265g 
December delivery......c. 9Oy% 90 9044 9043 8958 #£=8Y9%4 


Indian corn steadily declined down to the close of yester- 


day’s business. 
‘cotn,” 


The story is a simple one. 
At the concession in spot corn there was, on Wednes- 


It ia ‘‘too much 


day, a large business done, for export mainly, in No. 2 mixed, 
at 43°¢@44c. delivered, but at even a further decline yester- 


day’s market was less active. 


White corn 


ited supply and brought pretty full prices. 
ket was steadier, but only. moderately active, neither side to 


continued in lim- 
To-day the mar- 








the speculation being inclined to operate freely. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. ‘ 
April delivery........... c. 4353 434 £43 425, 42 x rete 
May dellvery ......ccces c. 4314 43 425 4238 42 421g 
June delivery........... c. 43% 42% #42 424 42g) 4&1, 
July delivery ...........c. 43% 434 434 £43 427%, 42% 
August delivery......... c. 43% 44% #44 43% 431g 43% 


Oats have been without feature and very inactive at droop- 


ing “‘eges To-day the market was dull, and the later options 
weak. 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
April delivery........... c. 31 31 31 3lig 31 : 3078 
May delivery ........... c. 30% 30149 3033 30% 30% #297, 
June delivery........... c. 3042 3018 301g 3018 30 29 34 
July delivery........... seus poe oube 3044 301g 209% 

Rye and barley are nearly nominal, but well held, 

The following are the closing quotations : 

FLOUR. 

ORO «ccocncteds #2 bbl. $2 20@$2 65 |Southern com. extras. 3 2 
Superfine ...........6 245@ 310 |Southern bakers’ ona” ractbedhis 
Spring wheat extras. 283@ 340) family brands ...... 4000 475 
Minn. clear and stra't. 375@ 5 00 |Rye flour, superfine... 285@ 300 
Winter pe soutess. 300@ 365) Fine.... ............ 260@ 275 
Winter XX and XXX. 375@ 500 |Corn meal— 
PPACORED cccicccevccese -- 5000 625); Western, &........ 270@ 285 
Southern supers...... 275@ 315 5 


Brandywine........ 285@ 











Wheat, Corn, Oats, Rye, eg 
In store at— bush. bush. bush. bush. bush. 
New York........ 6,542,486 1,481,521 679,274 96,306 52,981 
Do afloat...... 64,000 8,000 13,000 8,000 45,000 
PT cece eveces 600 55,00 77,500 36,500 23,425 
PEED ccccccoosen 2,205,357 97.937 35,584 60,219 198,071 
Chicago.......--. 4,459,967 4,240,554 4,230,692 875,583 119,654 
Dov afloat ..... 148,500 1,841,569 IE . nieieeiiaiiiiin > aintadiidenan 
Milwaukie ...... e 629,055 12,412 17,995 185,325 109,710 
Do afloat ..... DY) «togmeie @uigheness” -opieeene | geeiiies 
DPEscecscccoes 2,0389,d3L 1,067,238 Ges. ssssae |: wdeodn ‘ 
ED «cocsssnnes 1,392,533 807,718 56,685 ss eeenean 
ER eng EE 2) titcitie atin”). ” Tuan dgtiiaaiiihies 
eae 588,152 742,216 48,411 4,775 22,750 
SEUUNEPscsccotene §  penectes Dee” =Sencense§ § sepnbamen 5,000 
St. Louis......... 1,760,014 3,566,~40 362,487 33,692 97,533 
icine  bucedinr . 5. ioe Pap RR aE Ee TE 
Cincinnati ....... 85,000 40,000 19,00) 82,000 52,000 
DS. can cneeee 11.897 353,921 313,977 sto 44,415 
Toronto ........- « 115,22 sicsien ieee nn. enaimen 181,780 
Montreal. ........ 436.554 33.864 ny > enameneie 51,97 
Philadelphia..... 249,050 287,152 0 ee eee ee eae 
Cis. ccmewee 31,828 31,493 401,127 9,553 72,6°9 
Indianapolis..... 164,129 7,922 29,937 a <éadectos 
Kansas City...... 138,147 234,870 210,523 re”. saguasin 
Baltimore. ....... 42,902 317,701 72,673 pT RAE 
Minneapolis...... 6,189,528 oO Oe 7,390 
tt Ss sadesees 90,000 ciel:  igaidaieaiiied. . dibeebeenina.» -jgeaieamilanas 
On Mississippi... 70,030 414,152 Dele | “schssbed ssesenn . 
On lakes........- 121,909 n° -ibetesesd “genau. -welbeniinia 
Tot.Apr. 6,°89. 22,779,354 16,501,762 7,003,644 1,545,994 1,181,377 


Tot. Mar. 30, '89. 29,439,231 16,831,855 7,187,768 1,547,889 1,348,144 
Tot. Apr. 7,’88.33.583,420 8,803,9513,777,491 327,286 1,556,142 
Tot. Apr. 9,’°87. 21,914,116 2,130,673 4.233.791 330.229 965,763 
Tot. Apr. 10,’86. 47,682,492 16,487,805 2,236,693 496,398 832,902 





THE DRY GOODS TRADE. 


NEw YORK, Friday P. M., April 12, 1889. 

The market for dry goods has shown very little animation 
during the week under review, and the volume of business 
transacted by commission houses and jobbers was light and 
disappointing. There was a moderate representation of oute 
of-town package buyers in the market, but their selections 
were individually light and collectively moderate. The con- 
tinued activity of the distributing trade in some sections of 
the West was reflected in a fair re-order demand from West- 
ern jobbers, but orders from other parts of the country were 
neither numerous or important in the aggregate amount. The 
jobbing trade was more or less quiet, buyers on the spot 
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having taken hold sparingly, while the order demand was 
strictly moderate. The event of the week was a peremptory 
trade sale of 10,400 rolJs carpets, the manufacture of Messrs. 
Stephen Sanford & Sons, Amsterdam, N. Y. The sale 
attracted a large company of representative buyers and all the 
sample lots and duplicates were disposed of and well dis- 
tributed at low average prices. 


Domestic Cotron Goops.—The exports of cotton goods | 


from this port for the week ending April 9 were 2,418 pack- 
ages, valued at $171,642. their destination being to the points 
specified in the table below. 






































| 1889. 1888. 
NEW YORK TO APRIL 9. © . 
| Weel. |\Since Jan. 1 || Week. |Since Jan. 1. 
I a a eninge 72 2,710 81 663 
Other European............. 8} 560 77 1,223 
Tip cacagsndenounesudes coos 450 14,384 2,653 19,255 
ihn mba liniinnmmenad 55 2,175 | 500 2,359 
EEA ES Ae eo 1,254 sali ueen 3,260 
I i ined tiara tiadh dneinioeee 39 Rae  Meacscees 1,235 
i i ccsonaseoestosese 351 4,637 172 4,498 
| RES AE TEER a | 127 1,129 26 1,320 
Central America............-| 195 1,567 170 1,221 
South America. ............. | 716 10.642 799 7,940 
Other countries...........<.- 325 1,099 2 732 
a re 2,418 | 41,601 4,0°0 43,806 
* China, via Vancouver...... diana =! ee eae 10,200 
ae 12,418! 61,711 070 | 54,006 











The values of the N. Y. exports since January 1 have been 
$2,437,705 in 189, avainst $2,604,6+3 in 1838. 

The demand for plain and colored cot‘ons at first hands was 
almost wholly of a hand to-mouth character and light in the 
aggregate, while the jobbing trade was restricted in volume. 


Agents’ prices are without quotablechange, but it is a buyers’. 
market for print cloths and for Southern three-yard sheet- | 
ings. Print cloths are quiet in demand and prices for 64x64s 





have receded to 33{c., while 56x60s are in a messure nominal 


at 3c. Stocks last Saturday and for the three previous 
years were as follows: 
1889. 1888. 1887. 1886, 
Siock of Print Oloths— April 6. April9. April 10. 








April 7. 

Held by Providence manuf’rers. 22,C00 40,000 67,000 79,000 
Fall River manufacturers..... 5.000 10,000 91,000 43,000 
Providence speculators........ None. None. 47,000 255,000 
Outside speculators (est)...... None. 5,00U 40,000 _ i5,000 

Total stock (pieces) .......... 27,C0OU0 35,000 245,000 392,000 


Prints ruled quiet and steady, end there was a moderate 
business in printed sateens, challies, fine ginghams, seersuck- 
ers, &c., and white goods and quilts continued in good 
request. 

DoMESTIC WooLEN Goops.—The woolen goods market was 
characterized by the same general features reported of late, 
Heavy wcolens for men’s wear continued in light and irreg- 
ular demand, but a very fair business was done in a few 
specialties in worsted suitings and trouserings, heavy cassi- 
meres, &c. For light-weight worsteds and cassimeres there 
was a steady call at first hands, resulting in a fair aggregate 
business, and there was a fair movement in spring overcoat- 
ings and indigo blue flannel suitings on account of back 
orders. Agents continued to make steady sh:pments of 
heavy overcoatings, worsteds, cassimeres, sa'inets, &c., on 
account of former transactions, and derirable makes are well 
sold up and firm in prices. Low grade fa!] cloakings have 
met with considerable attention trom the manufacturing 
trade, snd there was a light movement in Jersey cloths, 
stockinets, flannels and blankets. Soft wool dress fabrics, as 
plain and mixed tricots, plaids, side band effects, &c., also 
Henriettas, cashmeres, mohairs, fancy worsteds and other 
dress fabrics were in moderate request and steady in price. 

FortiGN Dry Goops.—The demand for imported goods at 
first hands was chiefly of a hand to mouth character, and the 
jobbing trade, though by no means active, was of fair pro- 
portions for the time of year. P.ices are practically un- 
changed, and the most staple goods are steadily held as arule, 














Financial. 


Financial. 


Zusurvance, 











E. W. Clark & Co., 


BANKERS AND BROKERS, 
Ne. 139 south Fourth st., Philadelphia, 


Railroad, Municipal and other desirable lnvest- 
meut Securities for sale 
Allow 


Transact a general 
interest on deposits. 

Members of the Philadelphia and New York 
Btuck Exchanges, and connected by private_wire 
with New York 


‘banking business. 





Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND 
DEALERS IN FOREIGN EXCHANGE, 
423 Wood Street, Pittsburg, Pa. 
MEMBERS 
New York and Philadelphia Stock Exchanges, 
Pittsburg Petroleum, Stock and Metal Exchange. 


- Private wires to New York and Philadelphia. 
Direct wire to Chicago Board of Trade. 





rr 


1850. 1889. 


The United States Life 
Insurance Co. 


IN THE CITY OF NEW YOuRK 


RECORD FOR 1888. 


INCREASE IN ASSETS. 
INCREASE IN SURPLUS. 





Wm. G. Hopper & Co., 


BANKERS AND BROKERS, 


28 South Third Street, Philadelphia. 


Stocks and Bonds bought and sold on commissione 
Daily warket letter mailed upon application. 
Frivate Wire aud Long Distance Telephone to 
New York. 


H. B. MOREHEAD. 





Robert Garrett & Sons, 


H. B. Morehead & Co., 


STOCK, BOND AND NOTE BROKERS, 


No. 561 West Third Street, 
CINCINNATI, OHIO. 


‘ INCREASE IN POLICIES ISSUED. 
INCREASE IN BUSINESS WRITTEN. 
INCREASE IN INSURANCE IN FORCE, 


GEO. H. BUKFUKD, President. 
C.P. FRALEIGH,Sec. A.WHEELWRiGQ8T, Aust. Sec, 
Wm. T. STANDEN, Actuary. 


Examine the manifold advantages of the 
“LOW RATE TERM PLAN” 
of thisCompany. It is easier to place insurance on 
this plan than on any plan ever before offered, and 


WM. FAIRLEY 








BANKERS, 
11 SOUTH STREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTiC AND 
FOREIGN BANKING BUSINHSS, 


No. 





as ialt 


BICHARD D. FISHER. Ww. CHECKLEY SHAW 





nished. 
Be Ee 


A awn? 


Wilson, Colston & Co., 


BANKERS AND BROKERS,' 
(Members of Baltimore Stock Exchange), 
BALTIMORE, 
Saver pans and SOUTHERN SECURITIES 


y. 
orrespondence invited and information fure 


‘the policy itself is the most liberal and equitable 
contract consistent with recognized business prin- 
ciples. 

THE MARKED SUCCESS already achieved by 
this plan shows that it fills a want long felt by the 
insuring public. 


GOOD AGENTS, desiring to represent the Come 


pany, are invited to address J. S. GAFFNKY, 
Superintendent of Agencies, at Home Offica. 





Tresp 


MCKIM BROTHERS & Co. 








Fisher & Shaw, | 


INVESTMENT BANKERS, 
Members Baltimore Stock Exchange. 


BALTIMORE, MD. 





OLL CLOTH, 


PITTSBURG, PA. 


BSTABLISHED 187?. 


Whitney & Stephenson, 


BANKEKS AND BROK EHRs, 


No. 67 FOURTH AVENWE, 
Oldest Pittebur~g members N.Y. 8tock Exch» ze. 








JosHUA WILBOUR, CHARLES H, SHELDON, JR.. 
BENJAMIN A.J ACKSON, WILLIAM BINNEY, JR, 


Wilbour, Jackson & Co., 


‘CARPETS for OFFICES. 








ORDERS PROMPTLY EXECUTED. 





ESTIMATES FURNISHED IF DESIRED. 





J. & J. DOBSOY, 
MANUFACTURERS, 
40 & 42 West Fourteenth St, 


BSTABLIBHED lsc, 


Hugene R. Cele, 


STATIONER AND PRIN ER. 
Supplies Banks, ers, Stock Brokers ana Uoi pte 


We are giving SPECIAL ATTENTION to fur- | rations with a of Account Books and 
nishing OFFICES with CARPETS, LINOLEUM, 
RUGS, MATS, A&C., 
large variety of patterns specially designed for 
this purpose at very moderate cost. 


Stationery 
sa” New concerns orgarizing wil! have their order 
promptly executed. 


Ro. 1 WILLIAM STREET, 
(HANOVER SQUARE’, 


JOSEPH GILLOTTS 
STEEL PENS 


GOLD MEDAL PARIS EXPOSITION-1878, 
THE MOST PERFECT OF PENS 


and have a 





















BANKERS AND BROKERS, 
No. 62 WEYBOSSET STREET, 
PROVIDENCE, R. I. 


Dealers in Commercial Paper, Government a1 é 
other firsi-class Bonds and Securities and Foreign 


change 
Private telegraph wire to New York and Boston. | 














THOMAS BRANCH & Co., 
BANKERS AND COMMISSION MERCHANTS 
HICHMOND, VIRGINIA. 


Circulars and information on funding the debts o1! 
Virginia and Nortb Carolina free of cost; one-eighth 
per cent charged for funding. Southern Railroad 
and State and City Bonds bought and sold. 


Staten Island Securities 
A SPECIALTY. 


Gas, Railroad and=Electric. Light Ce. 
Stocks. 


[GEO. B. RIPLEY, 
66 Broadway. . oom 8. 














